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0 LMGD OERDO. SUR FMRQDAQFID FRP R $J HOM FRP HIFIDOGH &$) ,685 SDUD
HOP XQFISIR GH $WWFR HQ @ DIHQFID GH 6DQAMIR 3pW  I1XL HBPR FRPR
$GDOH GH 0 XQFISIR GH $WBFR SDUD HOSHURGR FRQ H FHBIQMV

UHVXARGERY HQ HORXP S@P IHQR GH P RV SUR HARY GHOSOQ GH GHVDURGR
DSUREDGR SDUD HWA DGP IQMADHY Q




) XQt FRPR ' IWHARU GHO) RIGR 1 DFIRQDOGHOSKRUR \ $VHVRUGH YIYHQED
* (IDWMVD GHO  HSDWIP HOR GH 3URSHUCDG 6 RFIDOMVEP ElpQ P H GHVHP SHxp
FRPR' WHARUSDID @ GHP RADFID @ SDWFLSDFly Q FIXGDADMD \ @ DFFly Q
FRP XQDOCGH @ * REHUDFlyQ GHO7RIPD IXL 6HFUWBUR GHO,QMIRU\ CH
* REHER ( CGH @ * REHEDFlyQ GHO7RPD \ ' WHAWRU GH &REHYMUD
( GXFDWD GHOP XQFISIR GH ,EDIXp P LWD\ HAVRUD DFDXP IFD\ SUR FMRDO
HV VH@R GH J DIDQID GH SURFHVRY GH DGP IQVADFLY Q H IFIHOM \ SUR HRVBGD
DOFXP STP IHQR GH P ViV

e

& KDSDUDOHV KIMRUID JWDQGH D\ DGFHVAD®E HOM | RUBGRU GH GHVDURTR \
SRIMR QAR 0 RYPIHQR GLIQUEDRR GH &IXGDEDQRV ~&KDSDUDO
' HAGH™HV FROFLHOM GHOBU DGR KIMA/UER TXH QXHWAD WAUD UHSUMHQD HQHO
GHDUR@ GHOSDV SRUVBQR KD FROMKGR XQ 3WRIWPD GH * REIHUR
EDVDGR HQ HOFRGRAIP IHQR SBICR GHOO XQFISIR HQ VREDV KV GP HOMRGHV
D\SHARY FDUIDPMIMAEDY  YHOENDV FRP SDUIDWDV FRPSHMWYDV \ HQ ©
IO RP DFly Q REWIQGD D WDYpV GHOGL ®IR SHUWP DAHOM FRQ @V FIXGDEDRY
TXH HQ GLHBHOMY \B@BUA HQ @ R XEDD \ XUDOKDQ FRP SDIWWER \XV
SIRSXHWEN H SHABWDV \ WWRY  EXWDQER SHPDGHOMPHOM @
SDWFLSDFly Q DRRYDV GH @EHUWHV \RFIDBN HQ BV FRUMI IP IHQRY ] RQD 8 EEDQD
HEFXHWD D FRP HIFIDQMV\ MYHQHV SDUD & WDU YICEXOU\RGRY BV \HRVRBV
\RFIDBV\ UHD@ DUXQ YHEDGHIR HWUFIEIR GHP RFU WFR\ SDIWFLSDWIR TXH QRV

| DFLOY GVHXDUGH P DQHID IQURYDGRID HOSWHVHQOM GREXP HQR SDID & IDUD
WDQJRWP DFlyQ SROMFD DGPIQWADWD \RFIDO\ HFRYPIED TXH H\SHIDQ

QHWRY FIXGDEDQRY
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GHONIEDP RV FRQ @ &RP XQGDG @V SUCFISDBN GQ PIEDV SIREGP | WE
SRMUFIDIEDGHY GH VAR WUMRUIR EXVWDQER GHIQU XQ REGHQ CH
SURUGDGHY WQHER HQ FXHQB HOJ DGR GH DIHAWFly Q GH @&V SIREGP DV @
|UHFXHEFID © P DI QWG @ UHBVDGFID HOAH RARVD\SHRRY

SHYVDP RV GHOAR GHOBMQ GH ' HFVDUR@R ~& RBP EID 3RMGFID 0 XQEDO H /D
9 1CD™OV @HDV GH LOHW QWD DEDV HVSHFD® HQM OV GQUHFFIRQDEDV SDUD
QHR GHSDWEP HOR ®J UDQER FRKHIMGFID DWEXDFly Q\ | DFWELCEDG D @
KRD GH WX IPSOPHQEFYQ HPDUDR HW® SIRSXHHWE® HQ HO
DSURYHFKDP IHQR GH QHVAD XELFDFlyQ HVADWJIIED @V RSRWWQGDGHV GH
IOMI IDFly Q UHJIRQDO\ DVRFIDWAGDG \MUMRUIDOFRP R XD HVADWI LD SDUD
SURP RYHUHM XHUJ RV P DGFRP XQDGRV GH GHVDURGR LOMI IDAGH BV \WMUMAURY

$WPIPRV FRQ DEVROW UASRQDEIGEDG HO FRPSUIRPDMR \DIWDGR GH
IP SGP HOBUXQ QXHYR P RGHR DGP IQVADWR HHARR HIED] \ HIEIHOM TXH
FRPED® @ FRUXSFlyQ \ JHMHH QHYDV RSRUMQJGDGH SUR HMRODBNV
OERDUAV \RFIDBV\ KXP DDV HQP DIFDEDV GHOAR GH XQD SROAFD DP SM H
LGFG\ HOM DBINAGD GH | DADWP RV IGHRYJIERV\ VHRVBUAP RV ELSDUAGEMEN TXH
FHFHDQ @ RSRUWYQGDG CGH FUFIPIHQR SHYRDO DFUFHQBQER ®V
@HD JRV GFDBN \ ©® FROHPFYQ CGH HSDFRV HQ & HWFHDURY

GHSDWEP HQEO (DFIRDO

1 XHVAR FRP SURP MR HV\ VHU FRQAMQM FRQ O l(FOMyQ © JHCHUDFY Q GH
H\VSDHRY SDUWD @ FRFHWFLY Q GH &V IVFHIDURY SRRV TXH VRXDP RV SDUD

& KDSDUDO. \iXV.J HQMV @ FRP XQEDFly Q1 GIED FRQRGRV BV DRRUHV\RFIDBN
TXH GAMADQ XQ GAVDURGR HTXMMIR HGP DUFDGR HQ XQD WHDFly Q UASHMWR\D
FRQ TXHHV SIHQDQ GLHHAM \ HOGHVHR SUR XQER GH HIFDXVDUWRGD QX4HVAD
SRMQFIDIEDG DORJ R GHOGHVWDUWRG@ HFRQY/P IER  DP ELHQMBO VRFLDO FX@MUDO
DFDQP LEFR TXH GHMDP RV



. "3%0 63WESC
YOTR EEREHSUFTIER

( QMQEP RVTXH QXHWD HBFFly QHCBY[IPR  GH RAMWEUH GHEH EDVDUYH HQ
HOYRR SIRIWDPiI WER HWED RUHQEFlyQ VH HFXHQAD HWEEGFIGCD HQ @
CRUWP DWICDG FRBP EIDCD

FEROMMYQ3RODMED GH  ((DWFX®  HWEEGFH TXH ~4 XHQHVHOBQ
JREHUDGRIHV\ DEDCHV [P SRGHQ SRUP DQEDVR DOHBU IGR HCSWRI UDP D TXH

SUVHQW DAQFUELNYH FRP R FDQAGDWR™

FIHHV(WDMBUDY  \ CH ( WREGFHQHORWR SURJ WDP i WER FRP R
XQ PHFDQWP R GH SDWFISDFlyQ TXH H SUAWD @ VREHIDQD SRSXOU\ DO
PMWPR WHPSR GHPWD @ WDFlyQ HOAH @ \RFIHADG FIMO\ ®& OV

JREHIDQMV 3RUH®R @ CRPDWD FRBPEIDD S TXH FXOQER XQD

JREHEDGRUD R XQD DEDTHHWD IGFXPSEl WK 3* O FIXADEQD
RU DQ] DA SXHGH KDFHUX\R GH @ UHYRFDVRUD GHOP DQCDWR

fFIH CH 0 VFRQRAIGD FRP R HO WIVMR GH @ 3DWFISDFlyQ D ®
OUR GH \X DMWFXDGR WDI P D ® UHYRFDVRUD GHOP DQEDR \ HWEEGFH OV
UH) @V SDUD TXH HWB SRVELTEDG RSHH FRPR XD GH @V P REDIEDGHY GHO
GHUHFKR GH @ FIXGDEDQD D SDWAISDUHQ @ YIGD SROAFD DGP IQVADWD

HFRQ/P IED \RFIDO FX@MUDQ Dt PP R D HAWFHUFRQAROGHOSRGHUSROAFR

$GHPI V GH HWBV QR DV H\VSHFt IEDV\REUH 3*  H IMMQ RADV TXH D\ XGDQD
HQMQGHUFRQPi VSUWHFIMy QHIDBDGFH\ @VIP STFDFIRGHV GU DBV \WFQEDV
GH HM LOXMKP HOR
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&KDSDUDO7RIPD @ GHIRP QDA &DSMIOGHO6XU GHO7RIPD FXPS®I HO
SY[IPRDXR  DxRVCHIXQDFlyQ ) D\ 3HAR6IPYQ GHAFy YDUDVSi JIQDV
GH\XV 1 RWELDV+IMRUIDGN D HFUELUVREUH @ | XQEDFly QGH & KDSDUDO GH @
| pWHD GH HQD GH &V SRV HQRGFHVGXHKRV\ MHKRUAV GH HWEV WALDV

6XV Fly QEDV UHDMBURQ TXH HOFDSIWQHVSDXROGRQ' IHIR GH YRFDHI WD @0y
D @ P H\D GHO& KDSDUDAHQ @ YAVSHID GH @ ( SLDQD HO GHHHIR CH HV
GHFIU D@ I XQGy HOSUP HUSREDGR TXH EDXWY FRQ HOSRP SR\R QRP EWH CH
0 HAG GH OV 7RIV GH BV 3RV GH8 KDSDWDAGH &V/5H HV

( CFDVHIR HMOR HQSIHKDWR  HQ HOHRVRUFRGRFIGR FRP R HOTUXQIR (Q
HH DXR XQ WMUWHPRR ® GVAKY ( QREFHV VH WDVDG, DOMMR GRQEH KR
LI XH HVFUEIHQER @ KIWRUD GHOSDY GHI R GH @ GRQODFly Q GH OV WDV TXH
KIEIHUD ) UDGFVFR - DYIHUGH & DVAR

& KDSDUDOGH BV * UIDQEHV FRP R \H B FRGRFH HQ @ KIWRUD QDFIRCDOHV HO
~QFR PXQFISR GHOPXQR GRIEH KDQ QDFIGR WV SUMGHOMV GH @
SHS~EQD -RW 0DUD ' IRQVR 0 HR 0 DQXHOO XU 7RR \ ' DUR ( FKDQED
2 O\D &IHORV GH &KDSDUDAQRY VH KDQ GHWEIFDGR \ MJ XHQ GHWEN QGRWH
HQ AYHYRV FDP SRV HFRQ/PIERV \ \RFIDBV JWDFIDV D @ HQMMH D SRUD
|RUP DFlyQ DFD&P IED  3HYMM XD ®\HXED XUEDQD TXH HQ &KDSDUIDO @
IOMD HGFID HVP DB D
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1 XHVAR P XQHSIR GH & KDSDUWDOVH HFXHQAD GFDA DCR DOKURFHGHAM GHO
GHSDUP HOR GHO/RTP D [P SRWQM SRER GH GAVDUR GHOXU

( 0D XQFISIR FXHQD FRO XD H WQMy Q GH NP\ @ MBQER SRUHOL RUM
FRQ ®V P XQFISIRV GH 5RFHWD®N 6DQ $QRQR\ 2 WMID DC2 UHQM @ LMD
FRQ ® PXQFISIRV GH &RDPD \ $WFR DO6XU FRQ ®V PXQFISIRV CGH
SIREOGFR\ $WWFR D FFIGHOM FRQHOGHSDWEP HQR GH® DB GHCR. DXFD

/ D AYMy Q SROAFD DGP [QVAIDWD HWV FRQ RIP DED HQ\X & DEHFHD 0 XQELSDO
SRU &RP XDV OVEXDBVD IOMIWDQ  EDUWRY \ \Xi UHD LXUDOD FROMYM HQ

OHMHEDV TXH KDFHQSDUM GH & RUHJIP IHQRY ( Q' IPyQ /D 0 DUCD 6DQ
-Rp GHOV+HPRDV $PRi \ &DOWPD ( OMUMRAIR HVXUDCHOXQ FRQ
XD YRFDFlyQ SIRGFWD DIWRD JDDGHD \ SHROUD MHER ®V
SUGFISDBN SIRGFWRVHIFDIp HOFDFDR @ FDxD\ HOWRO

/ D SREOFly Q HWIP DGD SRUHO $1( SDUD HOD XQFISIR GH & KDSDUDCHQ HODXR
HV GH KDEMIOQMY GMAIEXIGD SRUFHQXD® HQM VHI~Q HOH R HQ
GH KRPEUV FRUMSRQEAHQM D SHYRDV \ GH P XUV
FRUMSRQEHOM D SHYRDV ( QHJ UHD XUEDQD \H FRGFHQAD @ P D\RU
SDWM GH @ SREDFly Q FRQ HO KDELBQMV \ HQ HO' D UDOHO

KDELBQMV

/ D SREOFly QVHI ~QHGEDG WAHCH P D\ RUSUVHGFID HQ®VJUSRVHVBURVGH D

DRV FRQ SHYRDV VHIXGR SRUHQJXSRGH D DxRV FRQ
SHYRDV ( Q@ FDWIRWD GHMYHHV FRPSIHIGGD HOB®Y \ & DxRV
HW HO GH @ SREOFlyQ FRUHSRQEHQOM D SHYRDV ( WRY
MYHCHV VH HPXHQADQ FRGFHQADGRY HQ @ | R(D XUEDCD HQ XQ \ HQ
|RDVXDBVKDEMD HO  GH ®VMYHHV



$SPMDPHOM @ SREOFYQ IQRIHD SUMQD XD RJDJ] DFlyQ GH
& RP XQGDGHV GHOVFXD®N  VH HFXHQADQ FHWIFDGDVDQM @' IWHFFly Q
GH $WQRV,QIHIDV 52 0 \ 0 IGRWDV GHD I[QUWMIR GHOQMIRU\ RADV

FRP XQGDGHV \H HIPXHQADQ WDO DGR &V W P MWV SHWHOMY SDUD \KX
FHWWIEDFly Q

/D (FICHFID GH @ 3REW D 0O XGMEPHQMRDO HQ HO 0 XQFISIR CH
& KDSDUDOVHI ~Q HO8 HOR 1 DFIRQDOGH 3REDFly Q\ YIYHQED GHODXR

P XHVAD XQ SURP HAR P XQFISDOGH FRQP D\ RUHV DI HAVBFIRGHV GH @
SUNDFlyQ GH EIHGHV SDID @ FDEEDG GH YIGD HQ @ SREDFlyQ DO HQ

GRQGH DBEDY D XQ QEFH GH 3REW D 0 XGEP HQUIRQDO ,30 CH
0 IHQADV @ SREOFly QXUEDD SUVHOM XQ,30 CGH

[@Eﬂé SNIEER DE GHARSERESL

/ D SREOFly Q FKDSDUDOCD HW FRP SXHWB HQ\X P D\ RID SRUP XV HQ
\RGRV ® DY RV GH HEDGHV QR FDPEID HWM | DRVRU ® KDEMIQMY GHO

P XQFISIR \H FRFHQADQ HQ ] RDV XUEDQDV GHEIGR D ® EHCHIFIRVFRPR

\DOG RAR\ RSRUWMQGDGHY OERDBN TXH QR VH HFXHOADQ|i FI® HOM HQ
HOHRRULXUDO

(A UHD UUDOGHCP XQFISIR HV FROMGHIDE®P HOM Pi V.JWDQGH TXH HO WD
XEDD ( OHWEGR GH OV YDV \MFIDUDV\ @ LQ R DFlyQ DFHUFD GH HWBV
SUVHOB XD [P DIHQ SRFR | DYRIDE®! | WHOM D @ FRP XQFDFly Q \WUBHVAH
HOAH YHUHGDV DI HAVBQGER GYHIRY VHRVRUHY HFRQ/P IERV\  HOADQSRWM HO
HOP XQFISIR



(Q &KDSDUDO KD\ XD JUDQ WDGFyQ \ YRFDFlyQ FDIHWMD MHXGR
GHMUP [DOMV HQ HO GAMDUR® HFRQ/PIER \ \RFIDO \D TXH HO \HARU
DJ IRSHEXDUR HV HOP D\ RUJ HHIDGRUGH HP SBRV DSRWEIQER D BVIQ) UWRVGH
®V KDEMIQMY GHOP XQFISIR ( OVHRVRU FDFDRMR KD YHQGR JDODQER XQ
H\SDFIR FROUGHIDE®! HQ @V DPWIGDGHV DI IRSHEXDUDV GHOP XQFISIR

(OPXQFSR FHID FRQ YOUDV IHWMGDGH GHEF QGRH OV [IHWEV
SDWRDEN GH @ VWIHQ GHO&DWP HQ PX\ FDUDPWALL DADV SRU D \DOADG
D lyQ\ JR] R GHHYHOR

( CP XQFISIR QR FXHQM FRQ XQ ®U DGR DUMDQDON D TXH HWD WDAFL Q\H | XH
SHEHIER HQ HOSDWWAER MQ HPEDUR DOXQDV FRP XQGDGHY GH FKDSDUDO
\LJ XHQ GHVDURTMQGER HWM WER GH DPWIGDGHY SDUD QR SHEHUD FRWMP EWH ©

FX@MD\ FRERFIP IHQR SURSIRV

(OP XQFISIR (R FXHQ® FRQ \iX [FIHQM Y\WXDA@ DFly Q Q- H SRVELy Q \MUMAED D
SHVDU GH VHU XQ H FHBIQM GHMIKR SDUD UHD@ DU HFRMWWP R P HRDU HVM
D\SHAR SRAD JHHDU XP RSRWMQAEDG GH GAVDUR®R HP SUHAVDUDO H

LCFHQAYDUHOMUMP R (DFIRQDAH IOMUIDFIRADO

( CP XQFISIR WHH XD J UDQ YDUHEDG GH IDXQD I®WD\ UTXH DVKIGRI U [ LEDV
MOHPEDUR X P My QGH @ QYD DGP IQWADFLY Q HV J HHIDUVRWMQELTEDG
HQ HOMUMRIR D WDYpV GH @ J HWy Q DGHRXDED GH BV WHRXURY KIGUFRV BV
HFRMMP DV HADWJIFRV @ JHHDFlyQ GH XD FXGMD DPEHQEOHQ @
SREOFlyQ\ P DQHR DSURSIDGR GH ®V\HYFIRV S~-EGFRV

/DV YDUDEGN R QP HMRGHV GH @V SUYDFIRGHY TXH FROIMM HQ HO,30
HY.GHGFIDQP D\ RUHV SURP HARVHQ @ SREOFly QUXUDO



& KDSDUDOFXHQ® FRQ [P SRUBQMV [ XHQMV GH | LCDQFIDFly Q TXH G SHIP W
IGFUHP HQBUD LQHMy Q HQ GV GLLHHOMY VHRVRUHV \RFIDBN KDFH SDWM GH BV

GHQRP IODGRVP XQEISIRVS' (7

/ RV HWYGRY FRQRIEDGRY SRUSDUM GH HOAMEDGHV J XEHWIDP HQBGN R HOMV
SUYDGRY \RQ DQM XRV HV GHFH\VDUR UHD@ DUXQD FRUHAED DRXDE DFly Q GH
13 RP DFly Q SDUD REWIGHUXQ FRUHAVR GIDJ QY WER GHOP XQFISIR FRQHOIQGH
FRQRFHUD WDTEDG TXH DI RO & KDSDUIDO

(0392 7 GHOP XQFISIR GH &KDSDUWDOHV GHODXR \H UHFRP IHQED XD
DRMDO DFlyQ SXHWR GYHYRV HWYGERY SRUMIRMV HYIGHFFIDQ JWDQGEHV
FDPEIRV HQ &KDSDUDO VBPEQ SHPMW GDU REHQ DO WMUMAR

$QAFIRDOHIM WH WHTXHH PDQMGHU DRMDODGD © HWADWIEDFQ
\RFIRHFRQY P LED @ FXDOMHH IQFIGHGFID GUHAVD HOHCBDI R GH \WEMGRY

/D WIXOU SHMDFlyQ GH EDQED DQFKD HQ HO PXQEISR DIHAD @

FRP XQEDFlyQ HQ @V ]RQV GH ED® FRGHAWIGDG \ \BPElpQ DOWMUAPR
IGFRP XQFDGR

/D $JHJFID GH SHRYDFly Q GHOMUMRAIR HQHCP DUFR GH @ HDERIDFly QGH BV
SDFVRV P XQELSD®N SDUD @ WDQM R DFly Q UHI IRIDOWDAY XQ GIDI QY \WER
SDUD & KDSDUIDOT XH HWEEGFH HOAM RADVMWYDFIRGH



y /D SURGXFFly QDI IRSHREXDUD @ UHDA DQI DP LIDVFDP SHMCDVHQ SHT XHx
SDFHDV HQ XQ DER SRFHQEIM MQ WX®Y GH SURSIHEDG ©V DRWAGDGHV
DJ URSHRXDUDV \H FRGFHQADQ HQ @ SDWM P HAD HQFDFDR\ FDXD SDQHBAD \
HQ @ SDWM P HAD D DAB HQ FDIp \ HQ@V] ROV Pi VDOV JDDGHID HWRY
\IMIMP DV SIRGXFWRY LOMIUDQ XD HFRQRPD 1DP IMDU GH \XEMMMQFID /RV
VHYEIRVD @ SURGXFFly Q\RQ SUHFDURY @ DVMMGFLD WFQED @ LOHWA) DFly Q
O WMMHHFD GH WFRBID RO SUFWDPHQOM IGH MMOMY OV
RU DQ] DFIRGHY GH SIRGXAVRUAV VRQ [ J 1BV SDUD LOHWBYH HQ HOP HIFDGR
([ MMQ RU DQ] DFIRGHV GH P XMV FRQ EXHQD FDSDFIGDG GH @HID JR FRQ
SUR HARV HVSHFLD®E HQM GH FDIp DUMEXDGRVD P HFDGRV HVSHFIDBN

y  ( CDFFH\R D @ \DOG HQHOHSDFIR UXUDCHV @ MEGR SRUP ~@SGN EDUHDY
D SHVDUGH \WQHUXQD DP S FREHWMD HOP XQEISIR FXHQB FRQ  SXHWRY
GH \DOG MQ SHIRPDOSWRHMRDO\ MO GREFlyQ SDID \X RSHDFlyQ @
HGXFDFly Q LI XDOMHH XD FREHYMUD DP SM SHIR \X DFFHVR ® @ VD © JDQ
Q\SHWYQ GH @ SREOFlyQ\ ® HWDWRV BHFXWRY SDID @ DI HQmFlyQ\ HO
WDQSRUM HVFRDU ( OP XQEISIR FXHQ® FRQ  NRWFRV Q] MIBN FRQ \HYEIRY
@ MPCRV SRUXQD WFQRBID IGRSHIDQM @ FREHWMUD GH @ WHG GH IQMIHW

\MBIRQD PyYIGHVGHP X\ EDID

y /D JWDQRHWY KGUFD HV XQ SRMJFIDOSDD @ PRGH@] DFlyQ GH @
SIRGXFFlyQ HO PDEHR WDFIRCDO GHO BWPXAR DUXD HW  GHWURDQGR
DFHBIDEDP HOM & HFRWMMP DV @ 1DOB GH \DQHDP IHQR Ei MER HQ BV
KRJDUHV HOP DOP DCHR GHOEHCH IFIR GHOFDIp \ GHOFDFDR GHMURIDQ D~Q
Pi VO R HYD KiGUED



y  /DVFRQAFIRGHV GH FROMYHGFID [P SXHWEV SRUXQ QXHYR REHQ HQ

SRFRQOAR KD JHHDGER XHYRV FRQ @AY D\VRFIDERVD O GHEFXHEHD \ O
1QHI XUEDG HQ J HHUDOWP Elp Q@ FROYYHHD VH KD GAWURUDGR SRUD | DA

GH SUMHEFID GH IRPDV\ DIHOMV TXH UHIXGR @ YIGD FRWEDD GH @
FRP XQGDG XUDO/ DV FRP XQGDGHV IQGEI HIDV HO VX P D\ RUD QR SRVHHQ WAUD
RO WHHO PX\ SRFD LIXD® HOM \XV J REIHIRY SURSIRV \RQ GELBN HQ \iX
FDSDFIGDG SDUD DGP IQWADUNXY WUMRUIRY\ J DUDQAY DUD WHSURGXFFly Q GH \iX

FRQRFIP IHQR DFHVADO

/ D YiMy Q SOQMDGD HQHCBDPWR P XQELSDOHWIEGFH TXH & KDSDUWDOHI HQHO
DXR XQ P XQEISIR FRQ SURGXFFly Q DJ IRSHRXDUD SOQLIEDGD WHQBE®I \

\RWMQE®I DP ELHQE® HOM FRQ® SURSIHGDG VREUH @ WHUD | RWP DO DAD FRQ
SIRGFRWV FDSDFMIGRY \ RUDQIDERV 7HQE) XD IQUDHWKAMD GH
\RSRUM D @ SURGXFFlyQ\ HCP HIFDGR FRQ WDV HQ EXHQ HWEIGR DFFH\VR D @
HGXFDFlyQ \ \DOG GH FDOEDG FRQ WFCQRBJD SDID @ IQRPDFyQ\ O

FRPXQFDFyQ \ X IOMMIRDEDG IRWGFGD SDID DMIGHU OV
QHFHMGDGHY GHOGHVDURTR LXUDO

/D FRP XQGDG FDP SHMCD WQE) WFRQRFIP IHOR FRP R \XWMR GH GHIHFKRV\
|RUP DO DAV OV ] RIDV GH BWHYD FDPSHMQD HOSXHE® 3R HWIFHI \X
JREHIR SIRSIR HO @ ( QAMEDG 7HUMAIDO,QRIHD /DV P XM @ SREOFlyQ
[* 974 \ @V DIRGHWHEHOMY VHIQ FRPXQEDGEHV UHFRGRFIGDV \
UASHVEGDV HQ HOMUMRUR / DV YIFWP DV HWE Q UHSDUDGDV IQMI ID® HQM FRQ
YHEDG MVFED \ JDUIDQAV CGH QR WHSHWAYQ /DV QHYDV JHHIDFIRGH
WQRU Q OV FRQEFIRGHV SDWD TXH SDWEISHQ H LGAIGDQ HQ HO HVFHODUR
SRR HFRQY/PIFR FXGMUDO \RFIDO\ \WUWMMFR GHOWUMAIR DSRUBQER D @
FROMKFFlyQ GH @ FROAYHGFID VHIXUGDG \ @ SD| ®IWQER DM @
LOMJI UDFly Q\ GHVDURTR GH QAR 0 XQFISIR
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y( OP XQFISIR GH & KDSDUWDOEDWR XQD P WDGD GHODYDGFH GHOFXP STP IHOR

© $JHYD 2' 6 HWW FHFD GH DBEDY DUHOFXP STP IHQR GHOREMWIR
+DPEWH FHR WHH XQ W DIR PRGHDR HQ HO2'6 $JXD @SD \
\DQHDP IHOR \ HQ ( GHJD DHTXE®! \ (R FROEPICDQM (O2' 6 )IQGH @
SREUWH D\ UHGXFFly Q GH @V GHMI XDGDGHY SUMHQD XQ W DIR P RGHIDGR /RV
2' 6 6DOG\ EHHWEU ( GFDFly Q GH FDOEDG ,JXDODG GH JpGHR 7UDEDR

GHFHOM \ FUFIPIHQR HFRQPIFR \ 30 MWED H IQMMARGH \y @DV
SUMVHQBQ XQQYHOEH FXP ST IHQR FRQUH| DI R \LJ QLIEDWR
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1IXHVAR JREIHUR VH DWFXOUW DO31"

QHVADV SURSXHWEN HQ HOP DUFR GH @V /tQHDV GH wqm@m«mm
30Q33UDQDAEH IQHWMRGHVSDUD HYRTP D ( QAH HWBV

& ROHYDFly Q GH @ EIRAYHMGDG\ UHWIXUDFly Q GH GV HFRVMMP DV SDUD @
UMOHCFID F@P i WED

SUHYHGFlY O\ J HWy QGH UM R GH GHVDVIRHY SDUD @ DGDSVEFly Q

&RGHAMGDG \ WDQURWP DFlyQ GJMIOFRPR PRRU GH RSRUYQGDGHV
UTXH D H LI XDGDG

DQUElYQ HHJPWD MWD GHPRFIDWDFYQ GH @ JHHDFyQ \ HO
FRQMP R HHUpWER GHMVDURMR GH FRP XQGDGHY HGHJ pWEDV [P SXGR D OV

HQHJDV @ SIDV - KGYJHR YHEH HyGD VROU HOAMH RADV \ P ICHIDBNV
HADW.] LERV

QMY Q CH O 1IQUDHVAXRMD UHI IRCDO MDV VH-XQEEDUDV  WUHIDUDY
PXH®V \ DHYyGRPRY PHAEADQOM HFUPXWRY HVADWIIFRY TXH SHP WQ O

FRHAWIGDG FRQYHW HGFID UHJ IRQDO. DEDSVBELCEDG FOP | WED

FOMyQ SBIRGFWD \ [IDGHHD GH SHTXHKRV \ P HADRY SURGXRRUAV
XWDBNV \ SUIRPRFyQ GH @ DIJWRGAMAID \RWQE®! \ GH @ DIUEXAMD \

J DQDGHUD UHI HHIDWD

&RPSID DFFH\R REHDP IHOR UHIXOU DFlyQ\ X\R SIRGPWR GHOKHR
DO XUEDCR

$JXD SRRE®I\ \DQHDP IHQR Ei MFR



) RABGHP IHOR \ FROMXFFY Q GH LG UDDHVAXRMUD 1t MED \ WIFHQRQJLIED GH ©
HGXFDFlY Q\XSHUIRU P HGED Eil MED\ SUHHMFROU XUEEDCD \ LXUDO

) RVDOFIP HOR GH @ 1QUDHAKRMD ®V \MMP DV GH IQRP DFlyQ \ HO
\BOQR KXP DQR SDUD @ $\WFly Q3UP DUD HQVDAG IQMI DA XQYHNDO

* DUDQAD GHOGMUW \ HHAUFIFIR GH &V GHBHFKRY GH WRGRV BV JUGSRV

SREOFIR(DBN FRQ pQDWY HQ @ DWMFlyQ GH ®/ DRRWV GLHHIIDEN
IXHERY \ &RPXQEDGHV pV@EDV O XMWV /* 94 1RV QxDV \

DGROVFHOMV -y YHGHV  SHYRDV FRQ GVWFDSDFIGDG SREQFIyQ P LI DOM
FDP SHMCRV\ FDP SHMQDV KDEMIQMY GH FD@! | DP LODV DGXERVP D\ RUAV

" H\DURG@ [QMI DO FRQ EDVH HQ HODFFH\R D @ -RIDGD ( GXFDWD
$P SIGD HOHMDFFHVR D @ FXGMUD DMV GHSRWM\ H\VSDFIR S~EGER

$FFHR\R IMFR \ HFRQYP IFR SDUD @ GVSRQEI@DG \ DGHFXDFlyQ GH ®&Y
DIP HORV

+i EMW IYHQED AJ QD

30 \REO\ DMJIFlyQ IQMIWDOD OV YWFWP DV LGFOIGDV WFWP DV HQ HO
H WURU

/ HYDQP IHQR \ DRMDAQ) DFly Q GHCR DVIVAR 0 XGASURSY VMR

7XUNP R HODUWP RGD FRQO YIGD



SHOGXWDO DFlyQ WDQURWPDFlyQ SURGXFWD \RUWMQE® HFRQRPt
FIFXOU IQMIDFIRDO DFlyQ I(GFOMy Q [ ICDQFIHD H 1P SXOR D @ HFRQRPD
SRSXOU FRP XQWBUD \ \RIEDUD GHVAVFDDQER HOP RGHR H WDV

$CP IQVADFlyQ S~ECGFD | RUBOFIP IHQR IOMMFIRDO\ OFKD FRQAD O
FRUXSFly Q

$SRR D @ IRPDFlyQ\ FWDFlyQ GH HP SBR SDUD HOWDEDR QIR \
GHHOM

$UMV FXQMUD \ \DEHWHVSDUD @ YICD @ SD] \ HOFXGCDGR GHOSOHWD

)RUDBFIPHQR IQMMFRDO SDID @ IGFOMyQ  IOMIWDFlyQ
\RFIRHFRQ/P IFD\ FX@MUDAGH @ SREOFly QUARIDAD P LIUWDQM\ UH XJ IDGD

2 HDP HOR WUMRIDO DOHGHGERU GHODIXD \ JREHUDQD SDID @
UAVROFlY Q GH FRQ GRVRY WUMRIDBN \RFIDBN SURGFWRY DP EHQEGN \ @
DEDSVBFly QF@P i WED
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e ) RWGKFIP IHOR GH O 1QUDHVAKRAMID GH FHOQARV R SXHWRY GH \DAG GHO
/RO D

e 30QP DHWR GH DFXHOEWR \ DEDQBUMGR H 1Oy Q HO LG UDHVAKPMUD
SDUD ®VP XQFISIRV\ YHIHEDVGHO HSDWEP HOR

e ' HNDUR@ GH EIRSURGHFWRY D SDWJGEH @ EIRAYHMAEDG

o SWFYQ GH SXQR FUMFRV\ HOP HRWDP LHQR GH @ WD & KDSDUWDO 6DQ
$ QRQAR HQHAEHSDWP HOR GHO/RTP D

e 1XHYD VHGH P XQNDP SXV R FRP SBIR HOXFDWR GH HGXFDFY Q \XSHURU
S~EQ-D HQO WHIly Q3" ( 7 GHIXUGHO/RIP D 8 QYHMGDG GHO/RTP D

e 0HRDPIHOR \ DMFlyQ D SXQRV FUMFRY \REUH HOHW YIDOS: KDSDUDO
FRUHJ LP HQR 6 DOADI R 3pWH  HQHOGHSDWEP HQR GHOYRTP D



4P> BN PT DPOVO$ | BOBSBMVRVF DFFDF BVB( B Z TF BOTGNB TXHHVHO
FHQAR GH SURGXFFly Q DJ IRSHFXDUD GHOVKUGHO7RTPD  TXH HV WUMAIR GH
MED \ GH SD| HIXR \ TXH GD RSRWQGDGH TXH SIRMIH BV BFXURY
DMDON\ TXH DSUIRYHFKD @ EIRGYHMGDG SDUD \WDQJ RUP DUVKXY DPWGDGHV
SURGXFWDV 7WDEDNIUHP RV SDID TXH HQ &KDSDUDOVH GHVDURBIQ QHYDV
DRWMGDGHY HFRQYP IEDV FRP R HOHFRMUIMP R\ @ EIRHFRQRPD SDUD TXH \H
| RUBG] FDQ @V FDGHDV SIRGFWDV GHOFDIp HOFDFDR © JDQDGHID @
SMVFIEXGMUD HQAH RADV 7UDEDMUHP RV FRQ @V DVRFIDFIRGHY  FRRSHUDWDV \
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$\SUWDPRY D WPICDU GH XD YH SRU VRV HODFXHGXPR P XQFISDO
$SR DU RV @ FROMKFFlY Q GH @ 8 QYHMGDG GHOWU HOHRVSIMEOUH] LIRQDO\
O P D® YIDOHEXQEDUD ( WV REWDVIP SXODU QHIGHVDURMR QR \RDP HOM GH
& KDSDUDOMQR GH VRGR HOXUGHOTRTP D\ HOCRUM GHOFXID  7UDEDBUHP RV GH
O P DQR FRQ HOJ REIHIR (DFIRIDO. HOSW([ 1P R J REIHIR GHSDWEP HQBOSDUD
®J IDUQHVARY REMWRY\ SDUD REHDU\ GH HQGHUHOMUMRIR 9%AFDUHP RV
O FRRSHIDFl Q IQMIDFIRCDOD OV XQYHMGDGHV\ D &V J WP IRV HFRQY/P IERV

SDID TXH QRV DSRHQ $PMDQDWPRY HO3OQ Ei MFR GH REHDP IHOR
WUMRUDOGH & KDSDUWDQ! | RVBOFHUHP RV OV LQDQ DVGHP XQFISIR

0 LFRP SURP MR HV KDFHUH HAWYD @ FRRECDFLy Q FRQ HOHRVRUSIYDER \ FRQ
®V RUJDQP RV TXH WDEDNAQ WP DV GH LGFGMy Q \RFIDO, \RIEDUGDG DOLI XDO
TXH FRQHEDGHV S~EQEDVHVSHFLDD DADV TXH RSHIDQHQHMP XQEISIR
/RIWDU XQ GAVDURM HFRYPIFR \ \RFIDOIGFOAHOM SDWAFISDWR MR \
HDXQOBWR KDFHQ TXH P L SURSXHWE SURIWDPi WED VHD DP ELFIRVD DQM @V
JUDQEHV BHRY TXH HQ UHOM HCP XQEISIR\ TXH P H SHIP WY &I IDUXQ SOQ GH
GHVDURTR FRHUIHQM FROMKXGR D SDWIGH @ FRFHUBFly Q\ FROXED FRQ®Y
GLHHOMY \HRVRWV \RFIDBV SROMFRV FXGMDBN \ HFRYPIFRV GH O
FRP XQGDG XD SURSXHWE TXH VHD VHQDVD \ HQ DUWP RQD FRQ @V SRMAFDVGHO
* REIHIR 1DFIRDO. FRQ BV SOQHV GH GHVDURTR GHOREHQ GHSDWEP HQEO,
QOFIRQDO



( CBUCFLSDCREMMIR GH QAHVIAR SURIUDP D GH J RELIHIR P XQFISDO $ | BOBSSB
BVBA B Z TF BOTGN By VHU  JHHDU YDBU S-EGFR P HADQM DFFIRGHV
P XGMIP HQIRDBN GHVGH XD SHUSHAWD IQMIWDO GHO GHVDURMR  TXH
FRQAEX\ DQ D @ \XSHUIDFly Q GH @ SREW D HQ WRGDV \XV IRP DV\  @HDUHO
GHVDURTR GHOVKUGHOGHSDWEP HQR \ DOP WP R WHP SR BHGXFLU@V EUHFKDV
\WMUMAUDBN FRQRARY P XQFISIRVGHIYRIP D\ @ 5HJ ly Q6 XUFREP EIDD

/D SOQHDFly Q GHOGHVDUR@R HV XD \BUHD TXH YD Pi VD® GH ® WFQFR 6H
WDV GH XQD | RP D GH SHQDU\ WHUD FDSDFIGDG SDUD HFRQADUVRGFIRGHV
TXH PHRHO @ MCD GH BV &KDSDUDGQRY SURMBQ HOWUMAIR \ SHIP MIQ
TXH &\ OV FIXCDADRY \H VHQEQ IGHONMIEDGRY \ D JXMR FRQ WXV

FRQAFIRGHV SDUD H WA (W \BUWHD G FRUMSRQEH VBQR D ©® QDFly QFRP R DO
P XQFISIR

$ WDV GH QHAR SWRIWDPD GH JREHUR “$1BOBSBMBVB(B Z TF

BOTEN By HOSWR HAVR SROMFR SURSXHWR SRU HOHTXISR TXH @HD HO
FDQAGDW D @ $GD@D +HOHU* RQi ®] VHFRQMHWNI  HQ DSXHWEN FRGFUAV
SDUD HOMUMRUR GH & KDSDUDOTXH LOMQBQ BMRGHUEY GLHIHQMY SUREGP DV
S~ECGFRV\ ®VFRQ @R H MMMV D\t FRP R DSURYHFKDU@V SRMGFIDEEDGHY
GH GHVDURTMR GH @ FRP XQGEDG & KDSDUDAQD P HADQM XD VHUH GH DFFIRGHV

FRQP HVi&vUHDQ DE®V\ 1 XHQMV GH | LCDQFIDFly Q DBDQ DEGN

/DV DSXHWENV GH GHVDURMR WUMRIDO LGFRSRIDADV HQ HOSIRIWDPD CH
JREIHUR " $ | BOBSBMBVB( B Z TF SBOTGN By \H DSR DU Q HQ SREWFDV CH
( WEGR H IQXKP HORV YLJ HOMV SDUD @ SURP RFly Q GHOGHVDURM®R TXH DGHPi V
GH WQU GFIGHFID HQ @V GQ PIEDV WUMRIDBN RUFHIQ
RSRUMQGDGHV SDID FRQFUAMIU IQEIDWDV GH SD|  WFREFIDFlY Q \HIXUGDG
KXP DQD\ FRQHU HGFID W IRQDO



( QHOFROM VR GHOGHVDURTR WUMRIDCFREP EIDCR  H IMMOQ FLHYRY WP DV TXH
KDFHQ SDW GH ©® DIHQ®D SHQEHOM SDID PHRDU & QYHBN CH
GHAVFHOADD DFlyQ FRPR @ JDUDQWD GH GHWFKRV D @V SREOFIRGHV GH
H\SHFLDOSURWFFY Q FROMYMFIRCDO @ J HQHDA DFly Q HQ @ HILEIHGFID GH &V
EIHGHV\ VHYELRV D VRGD O FIXGDGEDGAD \ P D\ RV J DGRV GH IGFOMy Q VRFIDO
HFRQYP IFD DP EIHQEO FXGMUIDCSDUD \RGRV\ \REDV

/DV * IDQEHV DSXHWEV GH QHWR * REIHIR “$1 BOBSBMBVB( B Z TF
IBOTGN By

&RPR JUSR MJQIUEDWR CGH FIXADADQRY GMDPRVY FROMEXU D O
FROWWKFFlY Q GH XQ QHYR SURSY VR \RFIDOHFRQYP IFR \ FX@MUDCSDUD QX4HVAR
P XQFISIR EDVDGRY HQ WHV JUDQEHV @HDV GH DFFlyQ R SUFISIRV TXH JXHQ
QHWR DAMDU \ O SWHFYQ SROMR DGPIQWDAD P XQFISDO
7UDQJ RWP DFly Q * UDQEH D\ 7HUMAIR GHYIGD
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HAERCGRET I BHECE FRNE:

) RUDBFHU HOGHVDUR® GH QHVAR PXQFISIR FRQBQER FRPR EDH F
QHVAR EIHQ Pi V SUHFIDGR WXV FIXGDADRY QHVAD JHOM QAHVAD FXGMD
X\WI) DQER QXHVAD DP S@ YRFDFlyQ GH \HYEFIR HUDGAFDQER WRGR WER CH
FRUXSFlyQ\ P D®V P DHRY HQ E-VIXHED GH \DW/I DFHUOV QGHFHMGDGHV GH

BV & KDSDUDBQRY\ SHYRDV TXH YYHQHQ QHVAR P XQFISIR

( OSURFH\R GH FROADVBFly Q \H WDO DU GH P DQHD DEIHD \ \WDQSDUHOM
JREHEDQER FRQ HIEHZFID \ WDQSDUWHFID FRQ SUCFISIR IGFOMYRV \
HIEDFHV GHOAR GH ®V D\SHARY \RFIDO FXGMUDO HFRQ/PIER DP EIHQEOH
LOMMFIRCDO VRGR RUIHQEGR D FXEUU HOGHVDURGR LOMI DO\ VRUMQE®! GHO
0 XQFISIR GH & KDSDUWDO

WSS
ERUEEGIES

&RQ ®V FRP SURP MRV GHOFDU R VHXDDGRY HQ @ FROMYXFly Q SRBMFD HO @
GUMDFlyQ FREPEIDQD WHOM \ HQ HWM 3WRIWPD CGH * REIHUR FRQ @
IIQDEEDG GH ®JWDU TXH HOPXQFISIR DBDFH @ PHW QOFIRPOCH ®V
2 EMWYRVGH' HVDURTR 6 RAWMQES!

$SURYHFKDU SRMQFIDEEDGHY GHOPXQFISIR X XEIFDFlyQ SMRV WP IERV
F@PD X JHOM BVSOGHV\ SURIUDP DVGH YIHHOHQXQI XWMUR LGP HAIDWR SDUD
QHR WUMRIR FRPRPXQFISIR3' (7 =20 $& \ FRPR GV KRSMIOUR
TXH HQJWDQP HAGD \RQ\ VHI QHBXQR GH @ D GH QHVR GHVDURTR
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(Q GHAVDUR® GH @ PMyQ DGEPIQWDY) @& WHFXURY FRQ WDQSDUHFID
HIEDFID \ HIFHFD @®IWER D HO PSP HOR GH @& REMMYRY

SWRIWDPi WERV TXH KDFHQ SDUM GH XQ9B( 1 * 29%(512 \XWMQEGR HQ @
SDWFISDFlyQ\ RUDQ] DFlyQ FRPXQUWIUD @ JHWYQ DGP IQVADWD \ [VFDO
|RP HQBIQGER SROMEDV S~EGEDV FRGFHWBGDY EDVDGR HQ SUCFISIRV\ YDBRUAV
FRP R HOWM\SHWR DP DEIGEDG\ © H\WP HIDGD DWIGFly Q DCFIXGDADR GRQGH @
+RGHAVIMEDG VHU - HOSIOU HQ HOP DCHR GH ® UHFXUIRV S~EGERV HOFRQARO
IOMIR HOHIXP IHQR\ HYDGDFly QGH BV SURFHVRY SURIDP DV\ SR HARY

3D HOBRJIWR GHOYB( 1 * 2 %512 EDVDER HQ BV DOMIRHV SWFISIRY \
| XQEDP HQRVP H FRP SURP HR D

e * HHQFIDUFRQH IEIHGFID\ H LIEDFID DGP IQMADWD

D 9D\DWPRY QHMAD DWMJFlyQ DO FIXADAD®R MQ GWFlyQ DOXD

EUQEDQGER MHP SUH XQEXHQVHWYEIR\ DIMFly QRSRUMQD GHQAR GHCP DUFR GH
O QVSRQELTEDG SUNXSXHWEQ DMWEGRYDCBOQGH' HVDURMR

E ,PSGPHQBUHP RV SRONFDV IG/GHDV TXH WQI DQ FRP R 1 LQDEEDG HOEXHQ
VHYFIR S-EGFR © DFUHAWIFlY Q GH SURFHVRV DGR IQVADWRY\ R @ REWGFlY Q

GO REMMWR SHYHIXICR SDUD HB®R PHARDWPRY PRAHQDUHPRY \ R
WD RWP DUHP RV\H] ~QWHD HOFD\R

F  &DSDFMBUHP RV P RYDUHP RV HMAP XDUHP RV D QXHVARVY | X(FIR(DURY



G ) RWeFHHP RV HOMMMP D GH 34 5 SWHIXQMV TXHDV UHFOP RV SDUD
TXH (RVMUD CH IQEFDCRU IGHQNIFDCGRU FDOIFDGRUGH @ JHWYQ\ GH @

DV DFFly Q GHOFIXGDGDQR FRP R QXHVR SUCFISDOFOHOM H WR

o ERICACIA FHSCALY BINANCIERA
D $GHDOBUXD JHWYQ FROBEGI SUNXSXHWEO\ ICDGFHD GH FDWD D @

FRP XQGDG | DFIOMQER @ FROXED MR\ D WHP SR HO® Z HE ,QUNMFLRCDOCH
O $GDGD

E 0HRDUBRVIQEFDGRUHV GH FXP SOP IHQR H LI IGRV SRUD G\

F 3D @ DGHRXDGD |ICDGFDFly Q GHO3DQ GH ' HVDURM SRQEWH HVSHFIDO
FXGDER HQ

e * HIRDUUHFXWRY DOM J REIHIR QDFIRQDO. GHSDWEP HQO SURW DQGR
WIQHMY Q

e 0 DHR HIFIHOM GH &/ UH-XURV GHG MMP D * H(HUIDOEH SDWWFLSDFIR(HY
\ GH®BIMMP D GH5HIDED

e 3RFXDU JHWRDUUHFXWRY GH | LCDGFIDFly Q SUYDED H I.OMCDFIRQDCSDUD
SUR HAVRV FRP XQUBURY DSDDQFDGR SRUD $GDGD



o TRANSPEARENCIALENILA GESTION

D (BOQGH" HDURM\VHY WRFIDO DR\ FRFHWGR FRQOVFRP XQAEDGHV

E 6HUWMDU \ HYDODU HOBDQ % MER GH 2 (EHDP IHQR 7HUMRIDO 392 7
FRQHQ RTXH HO® WDIEDG \RFIDO

F  (OSDAR \RFIDOFRGFHYEGR HQ ®& 30CHV GH ' HVDUR® FRQ ( QRTXH
7HUMRIDO 3' (7 IRPDQ SDUM GH QHVAR SIRIWDPD GH JREIHUR FRPR
SURUGDG\ RSRWMQGDG ((DSO] DEGV

G )RYIBFHU HOBMMPD GH ,QRPDFlyQ SDID ©® DCPIQVADFlyQ GH O
FIXGDGEDQD\ SWRIUDP DV

H 5HDO DUD FROADVEFly QHQI RP D WDQSDUHQM\ S~EQFD

o RVARTICHRACIRONECORVIUINI AT AR A

D 0DQMHU BV FDQDBN GH FRPXQFDFlyQ GUHFWRY FRQ @ FRPXQADG
DO DQER FROMIDWURY HQ BV FRUHIIP HQRY MGFXOQER OV -XQBV GH
$FFly Q & RP XQDOHQ ®V SURFHVRY DGP IQVADARY \ HQ HOFRQAROSRDAFR @V
YHHOUDV FIXGDADQDV OV -XQBV  $GPIQWDGRIV /RFDBV \ O
IP SGP HOBFlyQ GH SUXSXHWR SDWFISDWR SDUD JDUDQAE DU HO P DCHR
WDQSDUHAM H IEIHOM HTXMVWYR\ HIED] GH BV UHFXURY S-EGFRV

E 9IFXOU\ ) RUWBBFHJ @ RJDJ] DFlyQ FRPXQUWIUD HP SRGHDQER D @
S\RFDFlyQ GH -XQEV -XQBV CGH $FFyQ &RPXPO YHHOXUDV HWF

EUQE QGRBV FDSDFMIFlyQ FROERWDFl Q HQ @ HDERIDFlyQ SUHVHQEFLYQ \
HWFXFly Q GH WXV SIR HAVRY SURSRIFIRQ QGRBN FRGHPWGDG SDUD W P WV \
QO HFIDVHOEIHD\ GHVGH WXV SURSIRV\MUMAIRY
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4 XHIHP RV XD FIXEDG TXH VFD VHIXUD SHIR SDUD HIR HV GHFHVDUR DFFIRGHV
FRIFUAIV GH HOXFDFly Q SUYHQFlyQ\ FDWWR HIED] D WRGDV OV IRWP DV CH
YIRBIGFIDV GHOAR GH ®VHQRCRV | DP LUV \RFIDBN HVFRDUWV \ GHPi V

P SGP HOBWPRY SIRIWDPDV GH \DOG S-EGFD \ DSRR SMERWRFIDOSDWD
SUHYHQU WDVBU\ UHKDELOBU HOIOJHR GH @ GRIDAEFlyQ YIRBIGFID LOAD
| DP LODU Uk DV FD@IDY SDQEM@V XUEDQDV UHFGMWEP HQR IRJDGR HP EDWD| R
HOQXDV\ DERBMAHOMY KXWRY \KEIGR HWF

4FHVSEBE Z DPOMWFCDB DWEBEBOB EFTEF
EJFF-OF T FOPRVFT

e &UDFlyQ \ IXFRDPHOR GH @ ' WFFAYQ GH 6HIXUGDG FRQ SHYIRDO
H\SHFID@O DGR\ FRP SHMQM

e &UDWPRVXQPRGHR GH VHIXUGDG RSRWR H IQMDIHQM P HADQM HOXWR GH
WFQRBIDV TXH SHP MIQ HODQ QY GH GODWRV @ FRRECDFIlyQ GH Fi PDUDV GH
VHIXUCDG DOW DV FRP XQWIUDV GHOXGFIDV H IQRWP DFlyQ GH IQMDIHGFID SDUD
IGHQNIFDU®V ] RQDV FRQ P D\ RUIGFIGHFID GH GHDRY FRQ HORENMMYR GH IQMYHQU
QM UD® HQM GH P DGHUID RSRWXD\ H IFD]

e * MY QSDUD HIOXP HQM GHOBIH GH 1 XH) D FRQO 3RTHD 1 DFIRDO

e * HWRDUD WDYpVGH @ 3RTFD 1 DFIRDOD P SBP HOBFly QGH &$, IIAV\ PyEGV
HOSXQRVHADWJ [ERV DUMFEXDCRY FRQHBOQGH 6HJ XUGEDG SRUS XDADQMY



&RUDDUPRY HQ @ JHWQ GH @ FROMKFFlyQ P SBP HQEFlYQ \
IXFIRDPIHOR GH @ &D\D GH @ 0 XWUFRQ DP SIV IXZFRGHV SDWD
SUAWBUDWGFly QLGP HAIDVD D FDVRV GH P XUV tPWP DV GH DEXVR VH XDO
IQADIDPIMDU HFRYPIFR \ OERDO \RR HQ FRREDMAYQ FRQ OV
DXVRUGDGHV FRP SHWIQMV

SHRJDU®Y & RQHRV GH 6HIXUGDG DO DAER VHI XP IHOR HVIEWR \
HYDODQGER UHNVXEBGRY

0 HRUDUD UHDFly Q SRIFD FIXGDADR JHHDQER HVSDFIRVGH FRQIDQ D
\ FRRSHUDFly Q SDUD SUHYHQUHOGHDR

P SGP HQEUDDUP DV FRP XQUBUDY HOVHRRUHY XUDBN

P SOP HQBU @V FDP SDXDV GH SUHYHJFlyQ GHOFRQMP R GH \IXWBCFIDV
SMERDFWDV D WDYpV GH SUR FMRD®N 1Gy GHRV TXH EUQGEHQ XQ DGHRXDGR

DFRP SDx DP IHQAR DCSDFIHQM\ \iX FRQM R | DP LabU

) RUDBFIP IHOR D @ RILELQD GH FRPIMVDUD GH IDP D $ WEXOUHOADEDIR
HOAH @V IQSHFFIRGHV XEDD \ DGV @EHDEV SRU HOGUHRRU GH
VUXUCDG \ © VHFUMWBUD GH * REHAR HLUHEGR WAXEBGRY HQ
SUHYHFly Q\ FDVM R GHOGHDR
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$1 BOBSBM PCB 6 ICBCB

/D] R XUEDQD HJ UHQM YDURY SUREGP DV GH P RMIEDG HOADQSRWM FROS\D
\ \H KDFH IQYDEGI HOW QMR SIRGFR GHOFUHFIP HQR GH @ SREOFlQ
P LIWDFlyQ SREOFlyQ IGBQM HYHQRY FIPi WERV GHWMURIR GH OV YDV
XUEDQDV X\R GH VDV XUEDQDV SRUWDQSRIM SHVDGR LGFUHP HOR GH YHKIFX®Y
FDURY PRRV PRR FDUXHRY EIEIFGMV SDWHEN HPPAEDY HOAM RARY
MO GHDU SRU IXHD ® H SDQWQ \ HO FUFIPIHQR GH @ SREOFYQ
FKDSDUDGCD

1BB &R/ PT S PN QPN FUFNPT $ PO

0 HRDP IHQR GH @ 0 DM 91DCB UEEDQD

e &ROIKXU HADWIIDV GH IRPHQOR \ HGXFDFlyQ GH ©@ FXGMD GH @
P RM@EDG DP LJDE®I\ DUP y QED FRQHP HAR DP EIHQM

e SHEXSHUDFly QGH H\SDFIR S~-EGFR JHGHIDQER\ J DUDQAY DQGR RSRUMQGDG

D BV YHQGHGRUHV DP EXOQMV SDUD TXH WQJ DQDFFHMWR D XQIQ) AR QIR
\ MR TXH P HRUH \IX FDOEDG GH YIGD

e QIDOFlQ\ PRGEHDIDFlyQ GH VHPi IRRY HQ & \MRY HADW. IERV GH
P RYGEDG Dvt P WP R WHDO DQER HOP DQMQP IHOR FRUBAVSRQEHQM GH BV
TXHKR H MMQ



* HWARQDUD WDYDV GHOOMMR 0 XQFLSDAGH 70 QLR 7UDQSRIM @
SXHWE HQI XQFIRCDP IHQR GH BV ALHHOMVMP i |RIRVGHI®D XQFISIR\ D
WDYpV GH XQHMER GHMUP [QDUM_H MM @ QHFHMGDG GH [P SBP HQBU
QHRVVHPI 1RV 5HDO DUD \Hx DA DFly Q\ GHP DUFDFly Q IDADGHRXDED
\ HIFIHOM ] RDVHVFRDU\ $YHQGD GHOHWYGEDOM

) RUBOFHUHQQMYMR GH 70 QLR 7ADQSRIM J DUDQA DQER @ DI LAEDG
HO @V \ADP MV GH P DAFXOV GH YHKIFX®Y H SHAFLy Q\ UH WHQEDFly QCGH
@EHQFIDV FHWIEDGRV\ GHPi VREQ DFIRGHV SHWHQOMV

) RP XOUXQSUR HAR SDUD J HWRCDUHCSDU XHDGHUR S~EGFR HQHO

0 XQFISIR JHHUDEER HP SER SDUWD OV SHYRDV HOWMDFY QGH
GVFDSDHFIGDG

0 D\ RUS. DSDFMIFly QGH ®V'$J HOMVGH 7U QAR [P SGP HQBQGER DFFIRGHV
SHEDJ y J LEDV SUHYHQARDV DOMV TXH FRUHPARDV

P SBP HQBFly QGH FIE® WBV\ \HIGHRY SHDRDBVHQ @ ] RID XUEDD

& RFHYBUFRQ HOHRVRUGHIFRP HFIR WDQSRWM\ FIXGDGDQRY @
SHDVRQDA@ DFly QGH FD@N\ FDUWHIDVFpQAEDVGHP XQFISIR  SWMR
HWMER WFQER

5HD@ DUP FVDV GH FRGFHWBFLy Q GHOADQ.SRM LQ RUP DOSURFXUDQER
MHP SUH HOQMpV I HHIDO

5HD@O DUS@QO DHWAR 9 1DO® FUHDFLy QH LP SOP HQEFly QGH ] RDV
D| XBV



CHARPARRAL ZONA [RIIRIALS

1XHVAD 1R UDOWAH DSWR [P DADP HOM GH P GH YDV \MFIDUDV
DV OV FRQEFIRGHY FPi WDV @ 1DAB GH SOQDFlyQ\ @ QHJQ@HEFDD
DEPIQVADWD HO  \H HIFXHOAD HQ PDOHWEGR DGPi V WMGHPRV XQ
Q! LEMHQ FROMKFFly Q GH QXHYDV YDV @ TXH DI HAVB VHUDP HQM @ P RVIGEDG
O SIRGFPWICDG HOGHVHP SHXR GH @ DRWIGDG DI IRSHRXDUD \ GAWPHRD O
FDEEDG GH YIGD HQHOHRRULXUDO

3DUD HIR QRVFRP SURP HWP RVFRQ

+DEIOBUGH P DGHID WDQSDUHOM WSRQDE®! \ WFQED @ P DTXCDUD
DP DUE H IMMOM TXH SUHVIM XQVHYEIR FROADR\ H LEHQM

$ GTXUUXQNWGH P DTXQDUD FRP SBMR FRQFICNEIDGRID TXH J DIDQAEH HO
P DQMQP IHQR GH @ P D@ YIDAXWDA P HRWM @ FRGHAWIGDG YHHEDO

5HDM DUHQ DFFIRGHV FRP SDIWEDV FRQ @V -$&  DVRFIDFIRGHY GH MQBV
&RPIMY GH &DIHWMRY (P SUAD 3UWYDED HOAM RARY SDUD FRQMKU GH
PDCHD SWRIWDP DD SOFD KXHMV FIQD KXH®V \ REWDV GH DM TXH
HWEELCFHQ O LQ UDHVAKRMUD VDO

+DFIHQER X\R GHO3MQ GH GHVDURM GHO* REIHR 1DFIRQDO & RBP EID
3RMJFID 0 XQEDOGH @ 91GD™D WDYpV GH \IXV GHDV GH 1QvHWMy Q SDUD HO
7RIPD \ GHO* REIHIR ' HSDWEP HQEIO JHWRCDUHP RV BFEXURY SDID @
LI UDHVAKPMUD IDOMUFLDUD

P SGP HQBUWP RV HO3WRIWDP D ~0 L ILGFD WHQH FDWHWUD™HQ DFFIRGHV
FRMQEV DSRDUPRY @ FROMKFFlyQ GH VDV D @V 8QGDGHV ' H
3RGFFAYQ $JUWFRD IIGFDV  IGFHOMDQER @ SIRGPWIEDG \  HO
P HRUDP IHQR GH @ FDAEDG GH YIGD



HUWRDU WEXURY SDID GDWBI FROMXGDG DO &HOAR GH
$J IRSHEXDURY™/ D 6 RP EUHUHID™

* HMRDUPRY DOM HO * REIHUR QDFIRDO GHSDWEP HQEO DQM
HOMDGH H IQMNFIRGHYV JXEHIDP HOBGN \ \RFDBV BV WRXURY
QHFHVDURY SDUD @ DGHRXDFly Q GH @ YD & KVSIDGHIR HQ HOFRUMI 1P HQR
GH 6DQ-RH GH @V+HUP RDVFRP R XD RSRWWQGDG GH IOMFRGHAMIGDG
\ GHVDURTR SDUD \VRGD @ Wy Q

& WDFly Q GHCBURI UDP D \IXSHU) XYHU- 3@ D GH P HIFDGR & DP SHMCR

* HIRQDU BHPXUIRY WFQERY KXPDQRV \  [ICDGFIHIRY SDID ®JWDU ©@
FRQWKFFly Q GH VBUDYMVV R J DUXFKDV SDUD DSR\ DUD BV SIRGFRUHY HQ
FRP XQGDGHV HQ @V TXH XD YD FDUWHWDE®! HV GLIEIOGH SOQMDUSRU
D\SHARY WFQFRV \ DPEHQEGN ®JUWQER EHHIEIDU D QXHVARY
FDP SHMCRV TXH UHTXHUHQ XD \ROFlyQ i JIO\ HFRQ/PIED D OV
MYDFIRGHV GH P RYGEDG\ WDQUSRUM GH WXV SIRGFEWRY

SIS [Fod A N === RTINS A JD!rf_. =
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&UDUD ' WHFlyQ GHOO HAR $PEIHQM \ @ 8QADG GH 3WRWFFlyQ GH
YHGHWBUDQP DO DAFUMD D @ VHFUABUD GH' HVDUWRGR 5XUD0\ FROIKU
HOFR\R P XQFISDO

(MFXBU SIRIWDPDV GH PHRUIPIHOR SURMFFYQ  UHRUIAEFYQ \
P DQMQP HQR GH OV & XHFDV\ P IEWRFXHJFDV DBIGDX DV DCFDVFR XUEDCR
HQFRQMHQR FRQO & RYRTP D FROMKUGY \VHQGHIRY HFR®J IERV DOHGHGRU
GHHDV

$ GTXUUWUHIRY HQ] RGDV DP R XDGRIDV (DFIP HQRV KIGUERY \ ] ROV
SIRMARDV GH IXHQMV KIGUEDV TXH SHP MIQ @ WFXSHDFlyQ GH @

YHI HVFly QQDWID \ ERVIXHV\HEXQEDURY



& DSDFIMIBFly Q DOHRVRUHGXFDWR \ FRP XQGEDG HQ J HHIDAHQWP DVFRP
UHFIEOM DKRUR H IEIHQM GHCDI XD @ HHUD SUAHIDFly Q GH @ IDXQD

\ OIED \MEHQM D SIRMI HUQHWAR HFRWMMP D

3URP RYHUHOXOR GH X\VR GH HGHU D UHQRYDE®! DSURYHFKDQGR @ XEIEDFly Q
JHRIU 1 IED @ FXDOH FROMHIM HOXCD YHQEND FRP SHWAYD

GHQNIEDW\ BHFXSHDUBY @ MV VHEHRY GH &V SBHARV GHD XQFISIR

* HWRDU @ FUDFlyQ GHO) RIGR GH 3WRMFFlyQ GH @V FXHJFDV GHO
0 XQFISIR

6H DSR DU @ LP SOP HQEFly Q GH ] RV GH UMHYDV FDP SHMQDV SWMD
FRIFHWBFly QFRQ@VFRP XQGDGHV\ FDEICRVIQE] HIDV

7 IWFCEB Z) < C1BU

P SGP HOBU SR HAVRY GH FROWKFFlyQ GH YIMHQED QHYD 9.6 TXH
UHGX] FD HO® | LEMFXDQMEMYR WQHQGER MHP SWH HQ FXHOE @ SREOFly Q
Pi VYXQHDE®

5HDQ DWP RV XQ DP STR 3WRIWDP D GH P HRDP IHQR GH YIYIHQED SDID @
]RD 5XUD0\ SUEDQD FRQ UHFXURYV GH @EUH GHWDFlyQ GHOP XQFISIR

FRPR WPEPQ ®&/ JHWRDOE&RY DOM HO * REIHUR 1DFIR@O \
" HSDUWAP HQAMOWRCER RUIHQAMGER D @ SREOFY Q GH RVFDWRVUHRXUIRY

& RQAXDU FRQ &/ SURJ WDP DV GH \DQHDP IHQR Eil MER HQ ©@ | R(D WXUDO
FROWKFFY Q GH XQGEDGHV \DQUAUDY \  G-VFRQMP ICDFLy Q GH OV 1 XHQMV
KIGQUEDV
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/ D HOXFDFly Q FRP R HY SUQFLSDCHQ HCDYDQFH GH XQ WUMRUR HW GHWIDAD
D GHVDURMU® FDSDFIGDG IQMBRMDO P RIDO\ DI HAWD GH OV SHYRDV CH
DFXHER FRQ @ FXGMD \ OV QRP DV GH FROMYHFID IGFO\ HQGR P ElpQ @
|RUP DFlyQ GH YDBUHV EXVFDQER UHGXFIUD@ EWFKD HQAH @V FOVHV \RFIDBNV
QMR P XQFLSIR FXHQB FRQ XD SREDFly Q HWMEDQACH HWMGEDOMV
QAWEXCGRVHQ \HGHVXEDDV\  XUDBNV

$PMDE HOM VH HVWV FROMKX HQGR @ 3ROAFD 3~EGD ' H 7XUMPR DSR DGD
SRU D HPSUAD SIMDED DFH XD JWDQ RSRWQGEDG GH GHIRFRV HV
IPSHDAR TXH GVGH @ ,QMMFlyQ VH ®JWH IPSXODWD RUDQIDWMD \
UHIOPHQERD (V HO 7XMPR XD JIDQ RSRWQGDG GH FUHFIP IHQR
HFRQ/P IER FROHOMUMM VH GCDP [ D HOHPRUKRMBIR JDWRY P IFR EDWV

WDQSRIWM FRP HIFIR HQJHHIDO RARY UHI @QHVP HRUAV

& RQ HOXVR DGHFXDGR GH @ QG IDHVAKPMUD GHSRURYD DRMDO\  FRQ DFFIRGHV
GH P HRUDP [HQR HV [P SRYBQM TXH HOGHSRWM VHD XD KHUIDP HQM Ei MED
SDUD @ | RWP DFly QItMED SMER®JIED \RFIDOGH BV QAxRV QxDV\ DEROMHOMV
FRP R \BP ElpQ GH @ SREOFlyQ P D\RU YHP RV HQ @V HVFXHDV GH IRP DFly Q

DSRDEAV GAGH O DGPIQUWADFlyQ PXQFISDO FRQ SHYRDO IG/GR
FDSDFMIGR XQD DEMIDWD SDUD GMWP IQAUHA @I HR GH @ GIRI DAFFly Q



@NDUD FDER Q<HVARY SURSYy MRV D P HFIRQDGRV P H FRP SURP

7UDP MPUDFXHER D WDYpV GHO& RGFHR 0 XQFLSDOSDD @ FWHDFly Q GHO
QOMPR 0 XQFISDOGH & XAMD ' HSRWM\ 7XUMP R $SR\ DQGER @V HVEXHDV
GH IRP DFlyQ GHSRWAYD HQ @V GLHIHOMY GMVASTDV UH OP HOBQER H
IP SXODQER OV DRWIGDGHY WMAEDV FRPR XQ WHQI®Q DRRIR HQ @
HFRRPID WDODQER \ RIFIDODQER @OV H SUWMRGHV P XGEXGMDBN
DP SDUDGRVHQHP DUFR [QWMYMFIRGDO

e $UNFXDUDP SIOP HOM @V DFFIRGHVGHO REIHWIR / RFDOFRQ &V GLHRWRY
GRFHQMV H\SHFID® HOM FRQ &V UHFRRUAV WD DU XQ GDJQYMMWFR GHO
HWEGR DRWDOGH OV IQAMBOFIRGHY HOFDWDV \ HWFXBU XQ QMR
SIRIDPD GH IQHYYQ SDID WFXSHDU @ 1QUDHWKAMID HEXFDWD
UHP RGHDFly Q\ $WHI® FRP R DAL XDODP SIUD FREHWMD\ P HRUDUD
FDOEDG GH @ HOXFDFly Q FRQ HOREMWR GH ®JWDUG\P QMU O VD GH

DCDODERWP R HQHOP XQFISIR

e 3R HAEP RVO FROMKFFlYQGHXQ&2 /(* 2  FROWRGED \X GREFlyQ HQ
O ]RD RWM HV GFUHQ @ FRPXD TXH EHCHIEIDWD EDWRY FRPR
&DUWPHJ D 5RFKD 7X0Q. 6DQRIIP IR 6DQM +HBID ( O-DEQ 3UP DYHD
$PPUFDV HOAH RARY FRQ HIR \H EXWFD JDWDQA DU HODFFH\R D @
HGXFDFly QGH \VRGD @ SREOFly Q

e * HWMRDOU DM HO* REIHCR 1DHARMO\ VHFURWUD GH ( GXFDHyQ
" HSDUWP HQMO UH-XURV SDUD FXEW HO GH ®& SRRIWPDV GH

DIP HQEFly Q\ WDQ.SRWM HVFRDU

e FHONDU D OV IOMMFIRGHY HGXFDWDV HQ FXDQR D \X H FHBIQM
GHVHP SHXR HQ SWHEDV QDFIRCDBNV



$ SR\ DU,QCRYDFly Q GH WIFCRBJ tD HQ OV LOIMYMFLRGHY HGXFDWDV

6H KDU © JHWy Q SHWHOM SDD @ & IXGDGHD 8 QYHUMIUD DP SIDQGR
O R HYD HEXFDWD \XSHIRU FROMKX HQGR OV IOMIOFIRGHY GH GHVDURTER

WFQFR\ WFQR9JIFR GHB( 1$

3URP RYHUHCEIHGHWEU\ @ SHUP DCHJFID GH QxDVQxXRV\ DGRBVFHQAMV HQ
FRQGFl QGH GVFDSDFIGDG HQHOMMMP D HOXFDWR

) RP HQEUHP RV & DSDFMIFlyQ D QXHHVARY HWYGEDQMY HQ DI UEXGMD
SIRGFFlyQ \ FRPHFIDODFlyQ GH SIRGFARY DIWFRDV GHGH XQ
FRP SRCHQM HP SUM\VDUDO

* HRCQDUP RV @ P SBP HQBFly Q GH @ ~& DWGD GHOMUMWP R™GLD IGRV
D ® DOPQRV GOJIDGR |\ GH OV IOMMFIRGH HOFDWDV GHO
P XQFISIR

& DSDFIMBFly QHQFIXGDGDQD\ GHP RFWDFID

3SURP RYHUD FDSDFMFLY Q GH WP DV DP EIHQ&GBN\ GHVDUR@ \RWMQE®!



SVSIIN P

6H [P SBP HQAU Q SIRIWDP DV SDUD @ SIRMFFlyQ SURP RFly Q GH MRV
\MUMAERY HQ QHVAR P XQFISIR & WDQER ARV VHI XDV \ XQ MMMP D GH
\VHxD@ DFly Q H 1Q RWP DFly Q YAXDO TXH SHIP MD IGHQNIFDU\ @FDQ DUBY
QAYHYRY GHMMRV R DWDPWRY GHOP XQFISIR HFRMUMAERY HOAH H®RY
& XHYDV GH 7X0QL & XHYDVGH & RSHM YDQHDURV 7L UHD ( CBDIDUMR 6DER
$SD 6DQD $QD ( OVDP ERUTXAQ. /D/ySH /RVS$] XBV & XDWR 7XERVHW

& WDFly Q GHOO XVHR GH 0 HP RUD +IMW/UED TXH SHUP M HOFRQRFIP IHOR
UHDOGHORW HQ GHOFRQ@WR DWPPDGR WX GHVDURTR \ \XV DRRUWV Pi V

UHBNDQMV

* HVIWRDUDQM HO  HSDUP HOR\ O 1 DFly Q @ FROMXFFY Q GHOHEGEHIR
3R

) RUDBFHUHOTXUAP R & XGMUDO | HWAYDO) REQUER & XGM DO REGUMR

5HDQ DFly Q GHO) HWYDOGHBHRUIR

PSXODUD RHW JDWRYPLED GH © 30D O HFDGR \ 30] ReMw GH
&RP IADVIINRGH2 R



B

& RQ HOREMMYR GH J DUDQAY DUXQ | RVBGFLP LHQR WHDOGHOVHRRUFX@MD GHO
PXQFISIR GH &KDSDUWDO TXH YD\D Pi V D@ GH XQ DSURYHFKDP IHQR GHO
WP SR EW \ GHOGHDUR® GH XD H SWMyQ DWAFD SDUD QxRV QxDV

MYHGHV\ DGXGRV \H EXVFD J HHDUFRQEFIRGHV YIDEGN SDUD @ FROMKFFlY Q
GH XQSUR HAVR GH VIGD \RWMQE®! TXH DSRWM DOGHVDURR \RFIR HP RFIRQDO

GH FRP SHMQFIDV KXP DQDV GH BV SDWFISDQMY Dt FRP R \BP ElpQ EUQEDU
RSRWQCGDGHY SDID $UMARNV * HWRBHV &XERUV &UDWRY < ' RFHQMV

/RFDBN ( Q HVH VHOAMER \H SRQHQ D FRQUGHDFlY Q OV I XHQMV SURSXHWEV
TXH FRQAIEX\ DQD DBDQ DUGFKR REMMIR

)250$&," 1

D )RUDBFHU\ SURPRHU @V HVPXHDV GH IRP DFlyQ H MMMV 0 ~M[ED
WDAFIRDO6IQYQED 0 DQXMEEDGH GDJD D WDV GH BV P HARV GFDBV
TXH SHP M FRGRFHUD R HY®\ DP SCDUFREHYMUD
E &UWDU\ SURPRYHU QHRY SIRFHVRY |RWP DRV HQ P ~MEDV DOMIDWDV
GDJ DVP RGHIDV \WDWR RIDWRUD\ DXGRYWXD®N
F * HWRQU\ JDUDQADU® GREFlYQ GH PDWUDGBN IOXKP HQRY \ WDV
GHFHVDURY SDUD BV SURFHVRV | RUP DWRV
G &UDU\ SURP RYHUHVADWY LDV TXH SHUP MIQ @ DIWEXDFly Q HQAH UECRMFD
H ,QINMFIRGHV ( GXFDWDV S~EGFDV\ SUYDEDV TXH | RP HQMQ HOKDELR GH @
GRMD
H * HINRDUDQM HO& RQHYDVRUIR GHOYRTP D EHFDV HGXFDWDV QL IGDVD &Y
MYHGHV TXH [QMI IDQHQJ LXSR EDVH GH OVHVFXHDV GH | RWP DFly QHQP ~MED

| SHDPWDU ®V / DERIDRIRY $WMERY \  7HEFQRYJIERV SDID @ IQCRYDFly Q
/$76 HJIRFDQGR WV SUIRFHVRV KDFID HO PDCHR \RFIR HPRFIRDO\ HO
| RWBGFLP [HQR GH FRP SHMQFLDVKXP DDV



&2 % 5785$

D ,PSGPHABUSWRIWP DV\ R HVADWI DV TXH SHP MQ @IYDUD O | R(D BUDO
EDUIRY SHU pUFRV GHOFDMFR XUEDCR @V DRWMGDGHY TXH VH UHDA DQ HQ HO& D\D
GH & XQUD

E SWEXOU SURP RYHUHOADEDNR FROERUIDWR HOAH R DQ] DFIRCHYV FIM®BN MQMY
GH DFFly Q FRP X(DO FRBFWYRV\  HOMDGHY S~EGFRV\ SUYDEDV TXH GAVDUR®Q
W@UHY FXUR SURIWDP DVHW ( QWP DV DUWMWFRV\ FX@MUDGBN D EHH IFHR GH OV

FRP XQGDGHV

&,5&8/%&," 1

D &UDU SIRPRYHU\ JDWDQADU @ FROMXFFYyQ GH XD $IHED &XADO
P XQHSDO GRQEH VH YHDQ UWHSURWVHQRCGDY WGV OV H SUHMRHY DWMFDY GHO

P XQFISIR MQG\WFUP I(DFly QDOXD GH @ P DQR GH OV ALHHOMYRU DQ] DFIRGHV
\ FRBPWRY

E ) RWBGFHUD SDWFLSDFly QHQ HYHQRV IQMIDFIRDBN FRQP XHWADV DAYKEDV\
FXGMUDBN

F $SR DU\ |RUBGFHUDVRUJ DQ] DFIRGHY FXGMDON SUHOMY HQHP XQFISIR

G $SRDU\ SWRPRYHU @ FWDFlyQ GH H\SDFIRV FXGMDBN FRPR | HWAYDGN
HPXHQARY FRIPXAURY HW ' RIGH VH SURIFH @ SDWAFISDFlyQ GH DUMARV
JHVRIV \ SIRGERIV GFDBV H &WDU &Y HEXHOARY SRSXOUH DUNVIERY

FDP SHMCRV



3$75,021,2

D 'MXDU\ SIRPRYHU HOSHIMAR «QFR GH DUWAMRV JHWRUBHV FXGRUHV
SIRGFRRUAHV\ R DQ] DAIRCHY GHOHAVRURX@MUDAEHOP XQFLISIR GH & KDSDUWIDO
E &UDFYQGH SURI WP DV SDUD MbADI XDIEDUHCEDWP RQR WWQMR P DWMUDCFRP R

1CP DWUDAGEHOP XQHSIR  UHDO DUHAQHQMUR SDWIP RQDGGHAP XQFISIR

$' 0,1675$&,° 1<(6708/26

D ' HIWDUBHFXWYRY SDUD @ FWDFly Q GH XQ3RWEI RIR GH ( WP XBV P XQFLSDOGH
3UR HAVRY & XGMUDBN TXH SHP W O 1LCDJFIDFly Q GH SURSXHWV LIQCRYDGRUDV \
EUQEH RSRWMQGDGHY OERDBN SDID MYHGHY DUWAKEN JHWRBN FXGRUV \
RU DQ] DFIRGHV @FDBV

E ( WEEGFHU®Y P HARVMUGERV\ DGP IQVADWYRY TXH SHIP MZQ TXH HOP DCHR
GH ®V WP DV FXGMDBNV VHDQ DVXP IGRV SRU XD GHSHIGHFID GVWOR D @
6 HEWABUD GH 30QHDFly Q

F 3URP RYHU DSR DU\ YIMELD DUHGE RGFHR 0 XQFISDO H & XGMUD
G )RPXOU\ SIHHQBUSUR HARY DQM @ QUHFFly Q GH FXGMUD GHSDWEP HQBOHO

PIQWMIR GH FXGMD \ GPi V HOMDGH S~-EQRV \ SUMDGEDV TXH SHP MQ
| RUEFHUHOHARUFXAGMUD \ HOFXP SOP 1HQM GH RENMMIRY



DS-BDr OZ EFQP3F

3URSIEIDUHYHQRY GHSRWYRY\ UHFWHDWYRY R DQ] DGRV SRUHQQMMR GH
SHFWDFlY Q\ ' HSRUMV OV -XQMV GH $FFly Q & RP XQDO& OEHV GHSRWRRY
\ HVEXHDVGH | RWP DFly Q

' DU WFRQRFIP HQR D BV QHYRV FOEHV GHSRWRY GH OV GLHBHOMY
GVFISEDV TXH VH SIDPWXHQHQHM XQEISIR

(MAXPMUDU \  YIDELD) DU HOSWIR HAR SDID ©® DGHRXDFlyQ GHO(WBGR
0 XQFLSDO DFRP SDXDGR GH @ JHWyQ SROAFD \ DGP IQVADWD SDID @
FROHPXFly QGH BV UHFXURY

& ROMKFFLy Q GH QXHYRV HVFHDURY TXH J HGHUHQ DEMIDWYDV GHSRWAYDV\
SURP XHYDQ OV GVFLSEDV TXH VH SIDPWEDQHQH® XQFISIR

* HMARQDUD FUHDFLy QGH SDUXHV ELIRVDAGEEGN HQVHARUAV SURU DERV

P SGPHOBU SIRIWPDV GH IRWPDFlyQ GHSRWWD SDUID SHYRDV HQ
FRQAFly QGH GQVFDSDFIGDG DGXERV\ DGXERVP D\ RIHV

(VP SRUBOM UDABUTXH HQ @ SREOFly Q & KDSDUDA@D KD\ XQP D\RU
SRMQFLDCOHQ GLLHHOMY GVASTDV GHSRWDV FRP R @ QDVBFly Q SDW.DV
D@MWPR FIEQPR EIFIFYV WYQN TXH UHTXHUH LI XDOR P D\RUDWGFly Q
TXH ®GHSRWMVGH P D\D FRP R | XVEROP [FUR X\WERO. EDBGFHWR

) RUDBFIP IHOR GH @ SURI UDP DV FXGMD®N\ GHSRWYRY SDUD SHYRQDV
FRQG\WFDSDFIGDG
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& KDSDUDCOHQ VX HFRGRP tD FXHQB FRQ FDEH DV GH JDQDGR \HI~QHO
~@P R UHJ MAR GH YDFXQDFly Q | DP L.ODV J DQDGHUD VHI ~Q HO-GP R FHQR
GHO&$ GHOVPOBVHO  FRUHNSRQGH D SHTXHKRV JDADGHRY HV GHFU
PHRVGH FDEH DVGHJDDGR ( QAH RARV UHQ BQHV GH @ HFRQRP tD HWW
O SURGXFFly Q SDEHBID @ FXDCFUHFH RUMQUE®P HOM\ \H YAGP EWD FRP R XQ
IP SRUBOM U ®Q GH ©@ HFRGRPD LI XD® HOM I XH FUFHQER SIRGPRY
DEMIDWRY FRPR |\BBN FWERY @PyQ 7DKIW DIXDFDM +DW HFRGRP D
FUHFHOM FRPR HV @ SUIRGXFFlyQ DSIERD @ SURGXFFlyQ DMFRD \ SMVAFRD
HOAH RARV & RQEP RV FRQ | DP lODV FDFDREXGRIDV XQ RBOGH
KHEWUWDV FXGYDEDV GH OV FXDBV KHEWUDV \RQ SOQEFIRGHV
HOHWACDV\  KHRWUHDV\RQ SOQEFIRGHY QHYDVFEDGEDV @ SIRGFFY Q
GHODxR IXH GH \RGHDGDV +R HO BQI®Q HFRQ/PIER Pi V
IP SRUBQM @ GH ICH @ FDIEEXGMD FRQEPRVFRQ  YHWHGEDV HQ OV FXDBNV \H
HGFXHQADQ FDI IEXGRWN HO ILGFDV GRQGH KD\ FXGDEDV
KHRWUWDV FRQ XD FDQAMEDG GH i IERBV\ XQD SURGXFFly Q DQXDO
GH NEBVGH FDIp \HFR



DU [P SXODUD HFRRP tD (RVFRP SURP HWP RVD

* HHIDU RSRUYQGDGHY OERDBN D ®& QHYRY SIRHMRDENV GHO
PXQFSR IQROFU QERBV HQ &V SIRFHVRY DGP IQWDARIRY | RWP XOFly Q\
HWFXFly QGH SURIDP DV\ SUR HARY GH GAAVDURTR

3URP RYHUD JHHDFlyQ GH (PSBR ' LIQR D WDYpV GH XQ \IMMP D TXH
SHP M) FRORIEDU BV EXVWFDGRMV GH HPSBR \HI~Q \XV SHUIBV \
H SHIHGFID H IGHQNIEDU @V GLHBHQOMY YDFDQMY GH @& HP SUDURY
EXVFDQER HQ JWDQ PHAGD O QAW IQFyQ GHOJWDQ SRFHQEM CH
GHVHP SBR OWQM HQH® XQFISIR

5HDO DUKHEDV GH QHJ RFIRV HQ HOP XQFISIR 1 HUDV GH FDIpV FVSHFLDBN
|HUDV J DQDGHDV P XHVADV J DWIRQY P LEDV DXWRVRCDV | HIDV DUWVDCDBN
\ PHFDGR FDPSHM(R ® FXDO IPSXODID ©® WDMRPDFlyQ \
FRP HUFLD@ DFly QGH SURGXFWRY

JRPHOEU @ IGFOMyQ OFRIDO SDID SHYRDV HQ \WWDFlyQ GH
QVWFDSDFIGDG @ MIFly QItMED\ DGXER 0 D\RU

3DWD @V -yYHHV DBV \H [P SBPHQMU HOSWR HAR SURGXFWR CGH
SOOBFyQ GH  KHRWWDV GH FDIp SRUEHHIEIDUR  YDUHVE®N FRQ
P XFKRV DAEXWRY IOMFDOGR FRQ DIXDFDM +DW\ DSIDURV $\t PWPR
VHI XW IP SGP HOBIQER SURIUDP DV GH FIHGFID \ WFCRBJtD HQ FROHQR
FRQ® * REHUDFly QGHOYRTP D\ HCR.RP My GH & DI HWURV I(GFHOAYDQER B
SURFHVRY GHWDQU RWP DFly Q\ FRP HIFIR



3DW HOMHARU J DCDGHR \H BEXMFD 1P SBP HOMU HOYIYHUR UHJ
HSHFIHY (DWOV \ | RUDMUDV [P SXODU O WHREBID \ HOP HRWDP
JHPWR H 1P SGP HMWU SUWRIWDP DV GH WHSREOHYQ ERMCD SDUD ®V

SHI XHxRV J DCDGHRY

$SRDUHPRVY XQ SIRIDPD GH PHRARWDP IHOR GH OV PRIHQEV HQ WX
IQUDHVAKRMD \ \X DFRPSDxDPIHQR SDID REWHU @ RWIFDFYQ

VDQWRUD PQM HQQMP D

$SRR\ IRPHQR GH @V P IFURHP SUADV FDP SFMQDV\ DIWR LQGXVIDV
\BQR XUEDCDVFRP R XUDBNV

$SR DUD WHRYDFl Q GH OV SOQEFIRGHY FDFDRMDV\ BV SIRFHVRY GH
\WDQU RIP DFly Q TXH SHIP MIQLP SXADUSURFHVRY GH YDEUDJ WHI DGR

(V XQ FRP SURP MR VRBOHOIP SXOR DOVHRVRUDI URSHEXDUR HQ VRGDV \IXV
QP HOARHVH (FRSRUIDFIRQ GH SURSXHWEV D EDGFRVGH SUR HARVD QYHO

GFDOWHI IRIDO. QDFIRQDO

$ PN P N FEEB EF BQPZP BMOPN FDP NDBM

6H UMVDU @ SIREGPi WD JHQHDED FRQ @ IQXQEDFly Q GHOFRP HFFIR
DPEXODQM H\SHADEBHQM HQ WAPSRV GH [HIDV \ [IHWEV QHVAR
FRPSIRPDR HV SURFXUDU P HRW FRQAFIRGHV SDID TXHHY WEXEQ
GDUDP HOM HO HOMUMRUIR

6H UHYMDU VRGR & UHDFIRQDGR FRQHOBDI R GHQP SXHWRY GH LQGXVAIDV
FRP HFIR HQFRGFHWBFly QFRQ®VFRP HIFIDQMV



6 H UHYAVDUD \ll DV FRP HIFIDBNV HQ HOFREUR GH BV \VHUEIRY S~-EQFRV

. S5HDODWPRY PHDV CH FRFHWFyQ FRQ HO FRPHFIR ®FDO
HWEEGFHQER SURFHAEP IHQRY TXH DOMHQ VX DRYDOMDFLY Q

e 6H IPSGPHQAU OV IIHMBV GHO WRUR DFRPSDXDED GH ©@ IHID
FRP HFFIDOFRQ SDWHSDHY QH FMYD \ SURIMBMUID GHOFRP HIFIR &DO

e )RPHQMUW SURFHWRV GH HP SUHQEP IHQR \ RJDAQ] DFlyQ TXH DSR HQ @
ICEXMAID P DX DRMUHID HQ QXHVAR P XQFISIR

4 ¥,
7 SR

/ D FROMKFFly Q GHOQXHYR KRVSMICOUH] IRGDOSIR HAVBGR D QYHQ,, HVXQD JWDQ
RSRUXQGDG GH GHVDUR® \ FUHFIP IHQR FRP R FDSMIOGHOWU @ G-EHP RV
DWP LWUFRQ JUDQGH D\ @EHWD] JR SDUD TXH \HD & KDSDUIDOD FIXGDG 6D0G
GHFH\WMEP RV DMEXOU @V DFFIRGHV GH JREIHER P XQFISDOFRQ @ QXHD
IOMMFly Q GH \DOG @ FXDOWH YD D YHUUH GNDGD HQ HOP HRWDP IHQR HQ @
FDEEDG GHYGD\ @ y SWP D SUEIFly Q GH BV \VHYIEIRY

—

(0300Q GH JREHUR HQ 6$/8' PXQFISIR GH &KDSDUWDO 7RIPD HWEU

IXQCDPHQBGR \ DUMEXOCR FRQ &V @HDP IHQRY OFIRDBN GALXQEAGRY
P HADQM HO3MQ GHFHDOHQ \DOG S~ETFD SHVROFlY Q GH

( OP RGHR 1OMJWDOGH DIMFlyQ HQ \DOG 0,$6 \ @ DMFlyQ SUPDUD HQ
\DOG $36 ® FXDQJ DUDQN D HOKXIMOR GRIP DWR\ YIDELGEDG WFQED

3DUD HOGHMVDURMR GHO3MQ GH * REIHIR HQ 6$/8' P XQFISIR GH &KDSDUDO
7RTP D \H DGRSVBU Q @V I XHQMV @HDV GH GAADURMR



6H IRVBOFHU @ ( 6 ( PXQFISDO +RSMIOEDQ MDQ YDXWAD FRQ
REMMYR GH [P SBP HQBUH HRRYDP HOM @V 5X\BV ,QMI DBV GH $\WMFly Q
HQ6DOG 5$6 FRQ® FXDOWH JDIDQA DU HODEREDW SHWIHOM \ GH

DOR P SDAR HQ HOPDOMIPIHQOR \ SUHYHFyQ GH @ \DOG \ @
UHFXSHUDFly Q GH @ FRQEFly Q\DOGDE®! GH @ FRP XQGDG

6H DUMEXOU FRQ @ ( 6 ( 0 XQELSDOX®D HVADWLI ID GH 1P SBP HQEFly Q
GH \HYERV HWDP XUDBN TXH SHPLBQ ©® FREHWD GHO H O
SREOFly QHQ WMGHJFID IXUDAHQHP XQELSIR GH FKDSDUDOYRTP D

0 HADUP RV OV FRQAFIRGH GH 1IQDHWXFAMD \ GREFlYQ GH ®
SXHWRY GH \DOG GHOP XQFISIR GH & KDSDUDO7RIPD  SUMMR HWMGER GH
CHFFMGDGHV

5HDQ DWP RV DFFIRGHV GH YJIDQFID \ FRQAROHQ @V, 36 \ ( 6 ( GHO
P XQFISIR GH &KDSDUWDO FRQ HOILQ GH DWEXDUHM XHJ RV TXH @IVHQ DO
PPSTPIHOR GH ® SUWFSIRY GH FDIEDG HQ \DOG FRPR \RQ @
FROMXGDG VHI XUGDG RSRWMQGDG SHWHIFID\ DFFFMELCEDG

SWEXOWPRVFRQ® ( 6 ( @ FRPXQGEDG\ OV ( $ 3 % GREXP HQBUXQ
PRGHR GH DMGFly Q LOMI IDOHQ \DBG TXH SHP D @ HWFXFlyQ GH @
$WGFly Q 3UP DUD HQ 6D3G \ HOP HRWDP HQR GH OV GHMP [CDOMV HO
\DOG GH @ SREOFly QUMGHOM HQHIP XQFISIR GH & KDSDUDO

4BME 1£CNDB ) RMEGFHIHP RV3URI UDP D GH SURP RFly Q\ SUAYHFly QHQ

6D0G 6HXDO \ UHSIRGFAWD HJIHPHEDGH WDOPMEBN \ R
WDQP MEGN \DOG $P EIHQMO 6 DAG 0 HQBO FRQ HOREMWR GH P HRUDU
O \DOG GH QXHWD SREOFly Q



1BSJDIOBDF ODPN VAIBSB ) RWBBFHUP RVO SDWFLSDFly Q FRP XQUBUD
HO \DOG GH OV DVRFIDFIRGHV GH X\XDURV FRP M3V GH SDMFLSDFly Q
FRPXQWD &23$&26 YHOMUDV FIXGDEDQDV \ MQEV DRIV
FRP XQWIUDV ® DQMIRUFRQ HOREMMIR GH TXH BV VHYEIRV GH \DOG \H
QUHFFIRGHO D @V GHFHMGDGHY VHOMEDV GH @ FRP XQGDG \ EXVFDUWHP RV
TXH ©@ \RFHEDG \HD SDWM GHOQUHFFIRQDP IHQR GH @V HADWUI 1DV GH
P HRUDP IHQR FROAMXDGR GHP RGHR GH DWMCFly QHQVDOIG GHP XQFISIR

8. INCLUSION SOCIAL Y PARTICIRACION
COMUINFEA A

e ( MFXBU DFFIRGHV D WDYpV GH SIRIDPDV \ SR HARY GUWIIGRV D @
SRMJFIDODFyQ GH @ IDPI® 3D HWR \H FWDUQ FROHQRV

IOMIQMNFIRIDBN D WDYV GH IQMWMFIRGHY S~-ECGFDV R SUYDEDV GH
HGXFDFly Q \IXSHURU TXH SHIP MBQ (GHQNEDU FDP IGRV YHUEDGHRY SDUD

JHHDUHP SRGHIDP IHQR \RFIDO. BHFRQMKFFly QGH @ | DP IOD

e * HWRQDU P HADOM SURFHVRY GH QMM DFly Q SVERRFIDO@V FDX\DV
HAKPMUDBN GH ©@ FUMY GH @ |DP IGD SDWD IGHQNIEDU® SUREGP i WED
TXH @ DTXHD \ EXWFDU & SIRHVMRDBNV IG/GHRV TXH KDIDQ HO
DFRP SDxDP [HQR KDWE &J IDUHVROH.D



" 354" $R / $0. 6/ %" 3*

D 0DQMIHU ® FDXDBN GH FRPXQFDFlyQ GUHARY FRQ @ FRPXQGDG
DO DGR FROMHIDWRURY HQ & FRUMIIP HORY YICFXOQER OV -XQBV GH
$FFly Q & RP XQDOHQ BV SIRFHVRY DGP [QVADWRY\  HQ HOFRQARCSROAER @OV
YHHOUDV FIXGDADQDV OV -XQBV $CGPIQUADGRDV /RFDBV \ O
IP SBP HQEFlyQ GH SUHNXSXHWR SDWWFISDWR SDUD J DUDQW DU HOP DCHR
WDQ.SDUHOM H IFIHOM HTXVBWYR\ HIED] GH & UHFXURV S~ETERV

E )RUWEGFHU® RJDJ] DFlyQ FRP XQWIUD HP SRGHIDQGR D $\RFIDFlyQ GH
XQMV\ D OV SURSIDV -XQMV GH $FFly Q & RP XQDO DVRFIDFIRGHV | XQEDFIRGHV
®GUDO HOM FROMMGDV \ EUQE QERBV FRDERDFlyQ HQ @ HDERDFlQ
SUNVHQBFlY Q\ HWIFXFly QGH \XVSUR HRRY

F 9IGFXOU D @V -XQBV GH $FFlyQ &RPXQO\ D \XV QUHFWRY D @

FRHPWIGDG SDUD TXH SXHGDQ DGHDQMU VXV FDSDFMIFIRGHY W P WV \
QO HFIDVHO@HD\ GHVGH XV SURSIRV WUMRUIRY

G ' DR DBDGFH D \RGDV @V H LJHEFIDV PDQLHMEV SRU O /H GH
&ROADWFlyQ\ GHPi V @V -XQBV GH $FFly Q & RP XQDOHWFXBUDQ REUDV CH
GHVDURGR H 1QHWMY Q \RFIDO & IDQGR G\ IQMUFRQ HBR ® FRURV\ SRUR
\BQR RSWP [] DQER & WHFXURV S-EGFRV



9. SECIHORFORIALESIMIERTO
HDJ@IT? HCI@INAE

P SBP HQBFly QGHP RGHR ,QMJ DGR GH 3OQHDFly Q\ JHWY Q

0 HRWDP HQR GHCBOQ GH LGFHORRY GHOYDBIQR +XP DAR GH @
$GP IQWADFly Q0 XQFLSDO

5HDQ) DUD WHKPMUDFLY Q$ GP LQVADWD P HADQM XQDFXHER GHO
& RGFHR 0 XQFISDO

$ DRMD® DFly QHQ 7HFGRBJItDV\ 6 MMP DV GH LG RWP DFly QSDUD BV
GlLHHQMV QYHBN GH @ $GP IQWADFLy Q0 XQFLSDO

QRYDAY Q$ GP IQWADWD\ 2 WEHDP HQR 7HUMRAUDO

SHDPWYDFLY QGHBUR HAR &,6 DIMEXDQER FRQ @V HOWMDGHY GHREHD
DFIRIDO GH FRRSHIDFly Q

1 XHVAR P XQFLSIR GHEH FROMHWYH QXHYDP HOM HOXQ* HWRUE DVIVAIDO
SUHWBIQER XQVHYELR H LEIHQM D VRGD @ UWHI Ly Q\iXU

5HDO DUHBURFHVR GH WXODFly QD VRGRV BV SUHARVY TXH VH HIEXHOAMO
GHQAR GH ®VELHHVI MFDBN GHOP XQFISIR GH & KDSDWDO7RIP D



PN RABSTRUGTURA Y SERVT
PUBLISOS

* DUDQWY DUD FREHYMUD FRQMXIGDG\ FDOEDG HQ@ SUHWEFly QGH BV
VHYELRV S~EGERV GRP IELIDURY

$\HI XUDUHOMP LQWAIR FROADXR GHODJ XD SRBE®! RSWP [} DQER HO
VHYIEIR FRQFDEEDG\ FREHWMUD FRP R HIDFFHVR XQYHIDO HOGHIHFKR
DI XD FRP R EIHQFRP ~Q

( \SHFLDADWGFly QD @ J H\iy Q GH UHFXWRY D QYHOGHSDWEP HOEO
DFIRDOSDUD BVHWYERY GMAXRV\ FROMKFFLY Q SRUAMESDV GHCBOQ

P DHVAR GH $ GDQBUMGR\ OV SOQMV GH WDVEP IHQR GH DI XDV
UMGXDBV

( \SHFIDODWQFly Q SRQE) HQ® P RGHW(] DFly QGH @ HP SUHD GH
VHYFIRVS~E@FRV( 0 32 &+$3$55%/ ( 6 3 < 6$35$0$ /7 $ FRPR

HQMV GHAFDCRY DOHYHR GH O FRP XQGDG & KDSDUDA(D H LI IHJER X

H IFIHGFID WDQWSDUHGFID\ HIIEDFID FROMM QERH HO XD DIMQFlY Q
RSRUMQD \ FRQVEULDVIMWED\ DWMGFly QRSRWXCD D \IXV X\MDURY

/ D FROMXFFl QGH @ SOQB UHI IRIDAGH UMGXRV Y GERV GHEH VHUXD
UWDEEDG FROYL QERH HQ SUMWEIGRID GH VHWYEIRVD BVP XQELSIRVGHO
\XUGHIYRTP D WDQU RUP DQER @VEDVKUDVTXH KR \RQXQSUREGP D HQ
XQD RSRWMQGDG GERIDO. GH IQ) RV

* HWRCDUHP RV BV HWMERY GMKRV\ BHEXRY SDUD GRBUD & KDSDUDO
GH XD SOQ GH EHGH LEIR DQP DOTXH J DUDQWEH HOXP IQWAR GH FDUHV
DMWEGR D OVGRIPDV,19,0 $ \ TXH VH FROMM D HQHBP HQR CH

QM UDFly QUHJ IRQDO



2 U DQ] Dy @ SO D GH P HFDGR FRFHIBQGER FRQHSHYRDOTXH D@
OERD QAVHKDQER XQSOQGH FKRTXH TXH EXVITXH P W DUD GLFIO
VIWDFLy Q TXH DWDYIEMDQ SURFXUDQGR P DGHBUHCHORUIR OVFRQEFIRGHV
GH FRP HUFID@ DFly Q HOQYHOGH YIGD @ SDWM RU DQ] DWD RSHIDWD \

\DQVBUD

* HWRQDUD FRGHAWIGDG D @ UHG GH IQMIHWSDUD HOHRVRUXUEDGR \
WUUDOGHD® XQFISIR

( [ SDQUY QGH WHGEHV GH \HYIEIR GH DOP EUDGR S~ETFR HQ@V] RIDV
DBV

2 SWP 1] DUBV DFXHEFWRY YHUHED®N HQ DFFly QFRP SDIWED FRQMQEV GH
DFFly QFRP XQDO

* HQHUDUFDP SDXDVGH DVHR\ SUHYDFly Q GHIDI XD HQ OV IQIMYMFIRGHY
HOXFDWDV GHP XQEISIR

) RABBGFHUD FXAUD FXGEDAEXD GH FD@®N @ SIDV



FOPVBCM T

3URSIELDUHVSDFIRY TXH WQI DQFRP R | IQIGFHOADUD LQGXVAD GH OV
HQHU tDV UHCRYDE®N HQ QHVAR P XQFISIR

e 6HIHIRDU O [P SBP HQBFly QGHQAR GHIP XQFISIR GH* UDQUV\RDUA
\ GH HQHU tDVDP LJ DEGVFRQHIP HAR DP ELHQM

e 6HDWEXDU © DGTXMFly QGH EHCH IFIRVI MFD®N P HADQM LGFGMy QHQ
HODFXHLER P XQELSDAGH UHQMV SDUD @V HP SUDV SUYDGDV TXH
SURGX] FDQHQHU tDVDP L DEGN FRQHIP HAR DP EIHQM

« SHVSHWR\ DSR\ R SDID &P IGHRVDUWDDBN IGFR pQGREVHY
SUR HAVRY GH GAVDURTR \RWMQE®GI SURFXUDQER TXH B UHQP HRWDUVK
FDEEDG GH YIGD\ EIHHWEUVRFIDO

12, PUERTES DERFIRANGIAGIORN

SHFRCRFHP RV@ P SRUBGFID GH HWREGFHUFRQ FOUGDG GAVGH HWE SUP HID
HVSD GH SOQHDFly QOVI XHQMV GH | LADGFIDFly Q GH FDU FMUP XQFLSDCSDUD
HOGHVDUWRTR GHCSUHVHOM SURIUDP D GH JREIHER\ RADVH \MIDV
SURYHQHQMV GHQJ REIHUIR GHSDWEP HQEIO 1 DFIRQDOHP SUMWD SUYDGD 2 1*
FRRSHDFy Q LOMIDFIRCDOHQAH RARV



6HI~Q HOIQRWPH GH DXAWRUD GH @ & RQADBUWD GHSDWEP HQBOGHO
7RIPD SDUD @ WJHGFD O $EDGD 0 XQFISDOGH & KDSDUDO
7RIPD WIMAD HQ @ (MPFYQ 3UMSXHMEO GH QUMRY
FRUHSRQEHOM D @ YLJ HGFID | MFDOCH XQ3UHKSXHWR ,QFIDOCH
8DV 0 RALIEDFIRGHV 3UHNVXSXHWEBN SRUYDBUGH
TXH FRP SUHQGHOHO GHCBUAVXSYXHWR ,QELDO

8Q 3UHXSXHWR 'HIQWR TXH DWHQ@@y D © WPD CH

(OFIHUH GHODXR |IVFDO WHSRWD XQ SHFDXGR

SPPXOR GH HTXYDBIQM DO GO

UNKSXHR ' HIQWR \ XQ 6DCR SRU 5HFDXGDU SRU YDBU CH
THUSHHIPHO  GHORBOMHFDXADGR

/RV QUARY &RUHQOMY SDWFISDIRQ FRQ HO GHO VRO
UHFDXGDGR FRUMVSRQADQERE! D BVIQ) UMWRVWEXBURY FRQHO \
®V [QUARY R WEXBURY FRQ HO /RV BWFXURV GH FDSMIO
SDUWFLSDURQ FRQ HO GHORBOUHFDXGDER FROAEX HOGR HQ @
SDWFISDFlyQ ®V WHFXWRY GHOEDDQFH FRQ HO \ & BHPXQURY
)2 13(7 FRQHO

& " "MP" - N " [ $HEI"

D $CHDQBUXD JHWMY Q FROBE®! SUNXSXHWEO, 1ICDQFIHID GH FDUD
D @ &RP XQGEDG I DFIOBQER @ FROXAD MWD \ D WPSR HQ @ ZHE

LOMYFIRQDOGH @ $GDGD

E 0 HRDUBRVIQEFDCERUHVGH FXP SOP IHQR H LI IGRV SRUD GA



F ) RVMEGFHIHP RVHOMMMP D GH 34 5 SUHIXQBV TXHDV\ WFOP RV SDUD
TXH QRV MYD GH IGHQNIEDGRU\ FDOIFDGRUGH @ JHWQ \ GH @

\DVi DFFly Q GHOFIXGDGDQR FRP R QXHVIAR SUCFISDOFOHOM H WCR

H SHSRMIFIDUHP RV P HADQM SURFHVRY | RP DWRY D BV I XFIRDURY GH
O DGP IQVADFly Q SDUD P HRUDUVX GHVHP SHKR P HADQM FDSDFMIFLy Q \
HWP XBV

| 3DW O@ DGH-XDAD | I(PHDFY Q GHBOQ GH ' IVDUR@ SRQEY) HVSHHIDO
FXGDER HQ

e 3URU DUD [OHMY QFRQRWP H D BFXURVH IMMOMY\ YHEDGHRY

* Hwly QGH BHFXWRVDQM J REIHIR QDFIRQDO. GHSDWEP HQEIO
ODHR HIFHOM GH ®& WPXURY GHO 60MMPD * HHIDO GH

SDWFLSDFIRGHV\ GH3BMMP D GH 5HI DEDV

SRFXDU BFXURY GH 1IODGFIDFlyQ SUMDED H IQMIDFIRQDO SDUD

SUR HAVRY FRP XQUBURY DSDOGFDGR SRUD $GDGD

) DFDBU®RY DFXHERY GH SDIR  SURFXUDQER BU IMP DUD FRQIDY D HQ

HOFIXGDGEDQR\ DK YH| EXVFDQER P W DUD FXGMUD GH QR SDIR

J  $SIRHFKDU MEDUBHFXURY GH BV QMY DFIRDBV H IOMIDFIRCDBN
SDUD HP XQFISIR FRO® [P SBP HOBFlyQGH=2 0 $& \ WUMARV3' (7



53"/ 41" 3& $* & -" (_&45%/

D (O3MQGH' HDURM TXH SOWDU P LV IQFIDWDV SURIDP i WDV \HU
GHELGDP HOM \RFIDO DGR\ FRGFHUBGR FRQ @V FRP XQGDGHV\ HWEEGFHU
XCD P H\VD GH WDEDIR HVSHFIDCSDUD @V FRP XQGDGHVIQRI HDV

E 6HDPXDO DU HBOQ% MER GH 2 (EHDP IHQR 7HUMRIDCSDUD RU DQ DU
HOFUHFIP IHOR GH @ FIXADG @ PRM@DG \ HOX\R GHOH\VSDFIR S~-E@FR

JDIDQNDQEER O SIRMFYQ CH &/ BLFXORY (DMDEN \ OV RV
DP R\ XDCRDV

F (OSDAR \RFIDOFRGFHWBGR HQ BV 3OQHV GH ' HVDURM FRQ ( QRTXH
7HUMIDO 3' (7 IRWPDQ SDUM GH QHVAR SIRIWDPD GH JREIHUR FRPR
SURICDG\ RSRWMQGDG LQDS@) DEGNV

G ) RUBBFHUHOBIMMP D GH ,QRP DFlyQ SDID @ DGP IQWDFlyQ D 11Q GH

| DFIOU HOVHIXIP IHOR \ FRQAROSRU SDUWM GH @ FIXCDAEQD DIla DU
W P WiV\ UHD@ DUUHI MARY FRQBEBN\ SDI RVRSRWMRV

H 5HDO DUD FROADVBFlY QHQI R D WDQSDUHOM\ S~EQFD



F\/A(IDQDUI—CPDSDG—IUI—I\[JR

$ FDO DUHCBOQ GH FROMY HFID\ HP HUJ HFIDV
) RUBBFHUD LOHWY QSDUD @ SUHYHGFY Q\ DWIGFly QGH GHVDVRRY

( OERDUHOSOQ GH JHMY Q GH UK\ RV HQ OV ,QMYMFIRGHV ( GXFDWDV
3XE@DV

) RABBFHUBRY HTXISRV GHQJ KSR YRAQMAUR GH ERP EHIRV GHOP XQFISIR

14, SEETORATENGION A CRUEOS
VLN ERABLES

) RUBBFHUD RIIEID GH @ P XWU\ DVXQRV GH JpCHR \ | RVBBFHUHO
& ROHR & ROKEYR GH O XU\ © QM IDFly QGH @ P XMIUXUDO

HARDUDIDY DV\ R FROMHQRV FRQ ( QAMDGHV 3~EQFDV HP SBHDV
SUYDEDV | XQEDFIRGHV\ HP EDNGDV TXH SRUP HAR GH @ U\VSRQDEIIEDG
\RFIDCDSR HOIQEIDWDV GH P XUV

P SGP HQMU HOSWRI WDP D GH SURWFFly Q DODGXGR P D\RUTXH EX\FD
FRP EDWJHIDEDQERR\ HCP DAADR

) RPHOBU®V SURI WDP DV GH IR DFly Q GHSRWYD SDMYD SDUD DGXARY
P D\RBV



e )RPHARU O I(FGMyQ OERIDOSDW SHIRDV FRQ GMDSDHIGEDG \
EHCH IHRV WEXWURY SDUD OV HP SUMDV R SHYRDV TXH GV EWEHQ
HP SGR

e SURICDG HQ ®V SURI WP DV \WRFIDBNV GH @ DeD@GD SDUD SHIRMDV FRQ
QWDSDHCEDG\ XV FXCDCRUIAV

/ DUN BT

1IXHAR P XQFISIR JDUDQN DU HOFXP STP IHQR GH ®V FRP SRGHQOMV

FRQMP SOGRV HQ @ /H\ H SHWMMFlyQ ,QaHP Q] DFlyQ
SHKDELOFly Q 6 DI DFFly Q\ * DUDQAD GH 1 R SHSHWElY Q

e * DUDQAN DU HOIXQFIRQDP IHQR GH XD RIFD GH DWCFyQ \
RUHQ/Fly QD @V tFWP DV

e )RPXOUH [P SBP HQBU®Y SOGHV GH 30Q GH $FFlyQ 7HUMRIDO
337 300 QMIWDO GH 3WMHFYQ \ 3WRMFFyQ 30Q CH
&ROMJHFID SDD @ $WFyQ , PHADW GH (PHJIHFIDV
+XP DQUBUDV 3@QGH SHRAIRV\ SHXEIEDFIRGHV

e *DIDQNDU FHQNRV D OV 9IEWPDV $\XGD +XP DQUID
P HAD\D



e OXVHR \ WDEDR GH FROMKFFlyQ \RFIDGH ©® PHPRUD KIMUED
FRQ @AVR DUP DGR HOHP XQFISIR

e  $PXWDQ DU &DIDAMI DFlyQ D @ SREOFlQ VIGFXDED HQ HOSHI VAR
1 DFIRQDAGH 9 LEWP DVGH DFXHLER D B FUMUIRY RSHIDWRY DRWDBN

e &R@PHPRDUHOGD GHOVItFWP DV GHO O HPRUID +IMWUED  GH DEUD
FDGD DxR

$ PN OPCFQFF slODP

1IXHVAD DGR IQWADFly Q FUHDU @ RILFICD GH DVXQRV pWFRY SDUD R WHHU
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$SRDU® FRORIEDFlYQ GH ® SOGHV GH YIGD GH \XV UASHRRIDV
FRP XQGDGHV

«  $SR DUD ®UHNI XDIERVSRUP HAR GH @ FRI ICDGFIDFly QGH BV SR HARY
SURU DGRVHQHBOQGH YIGD

e  &RRSHIFlyQHQ® IP SBP HQBFly Q GH ® SOQHV GH \DODJI XDIED GH OV

FRP XQGDGHV IQRIHIDV \ XV \WMUMAIRY FRBFWRY HQ HOPDWFR GH @
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«  $SR\RDARWIGFIP IHQR R DQ] DFIRDAGH @V FRP XQGEDGHVIQRIHDVD
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( CP XQER KD HP SH| DGR D DFHSWBUTXH @ G QGDG DQP DOKD DYDY DGR\
TXH HOHUKXP DR GHEH SURSHQGHUSRUJ DUDQW DUD FDIEDG GH YIGD GH OV
H\SHFLEVDQP DBV VHUHVMOM-OMY  TXH FROAYHQFRQHOKRP EWH

(Q WWOVHOMR © DGPIQVADFlyQ P XQFISDOGR SXHGH VHU DM D HUM
IP SHIDWYR \RFIDO SRUBCP RWR P H GHFOUR | IHOGH HORU\ SIRWPRUGH BV
VHUAVMOAHQMY \ SRUHTR P H FRP SURP HR FRQ

&ROMKU HO FRR PXQEISDO\ WX FRUMSRQEHOM W OP HOEFlY Q
R DQ] DFly QH P SGP HQMFlY Q

) RP HQBUD [P SOP HQBFly Q GH FHQARY GH EIHGHWEIUS QP DO
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DQP DOAD

P SGP HQBUEW DEDV SHP DGHOMV GH HWMUD DFly Q SDUD KDFHUFRQARO
D @ WSURGXFFly Q GHIDQUP DOFDGMUR

+DFHU HGXFDFlyQ HQ SUHYHQFlyQ GHOP DGR DQP DO\ DWEXOU @V

( QAEDGHY TXH GVSHQDQ MWWELD SDUD MAEFLDD DUGV FRUGXFWBV KXP DDV
TXH DIMOMQFRQAD @ GLJ QGDG DQJP DO
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\RGRV BV VHARUHA UHD IRRY TXH FRKDEMIO \  HOAHQGEHQ QXHWR WUMRUIR
FRP R SDUM GH \IX SUR HPVR GH MGD

/ RVIOMR D TXH DYDEFHP RVIMQRY WQIR @ | XHJD @V.JDQDV @ H SHIHGFID
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17 Cornumis

QMNFIRQDA DWHP RV DFFIRGHY WQEHQMY D @ FWDFlyQ GH FDQDBN CGH
FRP XQEDFlyQ FRQ @ FRPXQADG /* %4 TXH IDFIOMQ FWDU DIHQEV
FXGMDBN\ SHEDJyJ IEDV FRQHQ RTXH GLHUHGFDOT XH | DFLOMQ HOGHVDURTER
GH SR HARY HJRFDGRV HQ HOP HRWDP HQR GH @ FDEEDG GH MIGD SRU
P HAR GH @V LI XIHQMV DFFIRGHV

& ROWMYFLY Q GH XQ UH HIHQM LOQIMFIRDOT XH | DFIOM @ [QMIDFFly QFRQ BV
P IHP EURV GH HW FRP XQGDG

& WDFly Q GH DEWRV SUMKSXHWEBN TXH | DFLOMO ©@ DWCFlY Q LOMFIRDO
SURJIDP DV\ SUR HRVRVFRQHQ RTXH GLHIHGFIDO

$ GHDOBU J HRGHY WQEHQOMY D @ FUHDFly Q GH XQ FHOAR GH DWGFly Q
P XQFISDCSDD @ SREOFly Q/ * 97,4

& RGP HP RIDFly Q GHOGD GHRUX@R / * 97,4 GHMQR
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